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Independent Auditor's Report on Internal Control Over Financial
Reporting and on Compliance and Other Matters Based on an Audit
of Financial Statements Performed in Accordance with Government
Auditing Standards

To the City Council of
City of Bryant:
We have audited, in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in Government Auditing
Standards, issued by the Comptroller General of the United States, the modified cash basis of
accounting financial statements of the governmental activities, the business-type activities, and
each major fund of City of Bryant, South Dakota (City), as of December 31, 2020 and for the year
then ended, and the related notes to the financial statements, which collectively comprise the City's
basic financial statements and have issued our report thereon dated May 9, 2022 which the opinion
was unmodified.
'
Internal Control Over Financial Reporting

'

In planning and performing our audit of the financial statements, we considered the City's internal
control over financial reporting (internal control) to determine the audit procedures that are
appropriate in the circumstances for the purpose of expressing our opinions on the financial
statements, but not for the purpose of expressing an opinion on the effectiveness of the City's
internal control. Accordingly, we do not express an opinion on the effectiveness ofthe City's internal
control.
A deficiency in internal control exists when the design or operation of the control does not allow
management or employees, in the normal course of performingtheir assigned functions, to prevent,
or detect and correct misstatements on a timely basis. A material weakness is a deficiency, or
combination of deficiencies, in internal control such that there is a reasonable possibility that a
material misstatement of the City's financial statements will not be prevented, or detected and
corrected on a timely basis. A significant deficiency is a deficiency, or a combination of deficiencies,
in internal control that is less severe than a material weakness, yet important enough to merit
attention by those charged with governance
Our consideration of internal control was for the limited purpose described in the first paragraph of
this section and was not designed to identify all deficiencies in internal control that might be
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material weaknesses or significant deficiencies and therefore, material weaknesses or significant
deficiencies may exist that were not identified. We did identify certain deficiencies in internal
control, described in the accompanying Schedule of Current Audit Findings as item 2020-001 to be
material weakness.
Compliance and Other Matters
As part of obtaining reasonable assurance about whether the City's financial statements are free of
material misstatement, we performed tests of its compliance with certain provisions of laws,
regulations, and contracts, noncompliance with which could have a direct and material effect on the
determination of financial statement amounts. However, providing an opinion on compliance with
those provisions was not an objective of our audit, and accordingly, we do not express such an
opinion. The results of our tests disclosed no instances of noncompliance or other matters that are
required to be reported under G0vernmentAuditing Standards.
City's Response to Findings
The City's responses to the findings identified in our audit are described in the accompanying
Schedule of Current Audit Findings. The City's response was not subjected to the auditing
procedures applied in the audit of the financial statements and, accordingly, we express no opinion
on them.
Purpose of this Report
The purpose of this report is solely to describe the scope of our testing of internal control and
compliance and the results ofthat testing, and not to provide an opinion on the effectiveness of the
City's internal control or on compliance. This report is an integral part of an audit performed in
accordance with Government Auditing Standards in considering the entity's internal control and
compliance. Accordingly, this communication is not suitable for any other purpose. As required by
South Dakota Codified Law 4-11-11 this report is matter of public record and its distribution is not
limited.
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Grant and Williams, Inc.
Certified Public Accountants

May 9, 2022
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City of Bryant
Schedule of Prior Audit Findings
Prior Audit Findings:
_Ei_nding No. 2019-001: Segregation of Duties
A reportable condition and material weakness in internal controls was noted due to lack of proper
segregation of duties for revenues. The City Council has added procedures for the Council to help
reduce the risks of not having proper segregation of duties for revenues but not to eliminate the
finding. This finding is restated as a current audit finding number 2020-001.
Finding No, 2019-002: Budget Over Expenditure
A reportable condition and material weakness in internal controls was noted due to spending in excess
of appropriated amounts in the TIF it 1 Debt Service Fund. The City Council did not amend the budget
when they received more property taxes and paid more on the debt service than was budgeted. This
finding has been resolved.
Finding No. 2019-003: Bank Accounts
A reportable condition and material weakness in internal controls was noted due to not including the
money market account for the new revenue bond issued in 2019. The account has been added and
the finding has been resolved.
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City of Bryant
Schedule of Current Audit Findings
Finding No. 2020-001: A material weakness in internal controls was noted due to a lack of proper
segregation of duties for the revenues.
Criteria: Internal control serves as a defense in safeguarding assets and in preventing and detecting
errors; fraud; noncompliance with provisions of laws, regulations, contracts or grant agreements; or
abuse. The City's lacked a proper segregation ofduties for the revenue function resulting in decreased
reliability of reported financial data and increased potential for the loss of public assets. This is the
ninth consecutive audit report in which this finding has appeared.
Condition: We noted a lack of proper segregation of duties in the revenue function in that the finance
officer processed all revenue transactions from beginning to end. The finance officer received money,
issued receipts, recorded receipts in the accounting records, prepared bank deposits, reconciled bank
statements, and prepared financial statements.
Cause: The City has a limited number of office personnel and, accordingly, does not have adequate
internal accounting controls in the revenue function due to a lack of segregation of duties.
Effect: The City was exposed to increase risk of accounting error or irregularities not being detected in
a timely manner.
Recommendation: We recommend that the city officials be cognizant of this lack of segregation of
duties for revenues and attempt to provide compensating internal controls, whenever, and wherever
possible and practical.
Corrective Action Plan:
Kristie Sikkink, Finance Officer is the contact person at this entity responsible for the corrective action
plan for this comment. This comment is a result of the size of the City of Bryant, which precludes
staffing at a level sufficient to provide an ideal environment for internal controls. The City of Bryant is
aware of this problem and The City Council will continue to monitor the finance office's revenue
process through monthly Council reports and the implementation of compensating internal controls,
whenever, and wherever possible and practical.

Closing Conference
The contents of this report were discussed with Mayor Winfred Noem; Shaine Weelborg, Council
President; and Kristie Sikkink, Finance Officer on May 9, 2022.
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Independent Auditor's Report
To the Governing Board
City of Bryant
Bryant, South Dakota
Report on the Financial Statements
We have audited the accompanying modified cash basis of accounting financial statements of the
governmental activities, the business-type activities, and each major fund of City of Bryant, South
Dakota (City), as of and for the year ended December 31, 2020, and the related notes to the financial
statements, which collectively comprise the City's basic financial statements as listed in the Table of
Contents.
Management's Responsibility for the Financial Statements
The City's management is responsible for the preparation and fair presentation of these financial
statements in accordance with the modified cash basis of accounting described in Note 1.c.; this
includes determining that the modified cash basis of accounting is an acceptable basis for the
preparation of the financial statements in the circumstances. Management is responsible for the
design, implementation, and maintenance of internal controls relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud
or error.
Auditor's Responsibility
Our responsibility is to express opinions on these financial statements based on our audit. We
conducted our audit in accordance with auditing standards generally accepted in the United States of
America and the standards applicable to financial audits contained in GovernmentAuditing Standards
issued by the Comptroller General of the United States. Those standards require that we plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.
An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal control relevant to the City's
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the City's internal control. Accordingly, we express no such opinion. An audit also
includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation
of the financial statements.
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We beiieve that the audit evidence we have obtained is sufficient and appropriategto provide a basis

for our audit opinions.
Opinions
In our opinion, the financial statements referred to above present fairly, in all material respects, the
respective financial position on a modified cash basis of accounting ofthe governmental activities, the
business-type activities, and each major fund of the City of Bryant, South Dakota, as of December 31,
2020, and the respective changes in financial position and, where applicable, cash flows thereof for the
year then ended in accordance with the modified cash basis of accounting described in Note 1.c. to the
financial statements.
Basis ofAccounting
We draw attention to Note 1.c. to the financial statements, which describes the basis of accounting.
The financial statements are prepared on the modified cash basis of accounting, which is a basis of
accounting other than accounting principles generally accepted in the United States of America. Our
opinion is not modified with respect to this matter.
Other Matters
Supplementary information
Our audit was conducted for the purpose of forming opinions on the modified cash basis of accounting
financial statements that collectively comprise the City's basic financial statements. The Budgetary
Comparison Schedules — Budgetary Basis ~— General Fund, Debt Service - TIF #1, the Schedule of
Changes in Long-Term Debt, Schedule of the City's Proportionate Share of the Net Pension Liability,
and Schedule of the City's Contributions as listed in the Table of Contents are presented for purposes
of additional analysis and are not a required part of the basic financial statements.
Such information is the responsibility of management and was derived from and relates directly to the
underlying accounting and other records used to prepare the financial statements. The information has
been subjected to the auditing procedures applied in the audit of the financial statements and certain
additional procedures, including comparing and reconciling such information directly to the underlying
accounting and other records used to prepare the basic financial statements or to the basic financial
statements themselves, and other additional procedures in accordance with auditing standards
generally accepted in the United States of America. In our opinion, the information is fairly stated, in
all material respects, in relation to the basic financial statements as a whole.
Other Reporting Required by Government Auditing Standards
In accordance with G0vernmentAuditing Standards, we have also issued our report dated May 9, 2022
on our consideration of the City's internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and other matters. The purpose of
that report is solely to describe the scope of our testing of internal control over financial reporting and
compliance and the results of that testing, and not to provide an opinion on the effectiveness of the
City's internal control over financial reporting or on compliance. That report is an integral part of an
audit performed in accordance with Government Auditing Standards in considering the City's internal
control over financial reporting and compliance.

/gleamJ.iim,4/M
Grant and Williams, Inc.
Certified Public Accountants
May 9, 2022
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City of Bryant
Basic Financial Statements
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City of Bryant
Statement of Net Position - Modified Cash Basis
December 31, 2020
W3

Primary Government

Governmental
Activities

Business-Type
Activities 3_ _

Total

Assets:
-

119,183.95

1,842,670.71
119,183.95

250.00

24,600.00

24,850.00

Total Assets

543,829.01

1,442, 875.65

_3_13,986,7O4.66

Net Position:
Restricted for:
Capital Projects Purposes
Other Purposes
Unrestricted

543,829.01

13,084.96

13,084.96
24,600.00
1,949,019.70

CashandCash Equivalents

S

543,579.01

Investments

S

1,299,091.70

S

Restricted Assets:
Cash and cash equivalents

Total NetPosition

S

543,829.01

24,600.00
1,405, 190. 69
S

1,442,875.65

S

The notes to the financial statements are an integral part of this statement.
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1,986,704.66

City of Bryant
Statement of Activities - Modified Cash Basis
For the Year Ended December 31, 2020
iifrogram Revenues

_F_un_ct_iogs/Programs
Primary Government:
Governmental Activities:
S

Public Safety
Public Works
Culture and Recreation
Conservation and Developmer
Miscellaneous Expenditures
Interest on Debt Service
Debt Service
Total Governmental Activities

Charges for
Services

Expenses

General Government

134,182.33

S

101.00

50,720.09
185,397.50
51,600.50
87,012.24
9,314.18
26,506.87

S

178.64
11,110.67

51, 182.76
11,836.00

1,300.00

544,733.71

65,098.40

Business-type Activities:
Water
Electric
Sewer

97,896.66
1,737,564.89
1,167.75

131,279.40
559,184.56
64,414.96 3

Total Business-Type Activities

1,836,629.30

754,878.92

S 2,381,363.01

$ 619,977.32

Total Primary Government

Operating
Grants and
Contributions

11,110.67

$3, ,,11,110.673

General Revenues:
Taxes:

Property Taxes
Sales Taxes
State Shared Revenues
Unrestricted Investment Earnings
Miscellaneous Revenue

Total General Revenues and Transfers
Change in Net Position
Net Position-Beginning

Net Position-Ending

The notes to the financial statements are an integral part of this statement.
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Net (Expense) Revenue and
_333

Changes in Net Position 3 3

Capital
Grants and
Contributions

Primary Gove rnment 3
Governmental Business-Type
Activities
Activities
Total

S

S

38,096.78

S

-

38,096.78

(430,427. 86)

_

( 95,984. 55‘

(430,427.86)

33,382.74

33,382.74

(1, 178,380.33)

( 1,178,380.33)

63,247.21

63,247.21

3 __(1,081,3750.38)

(1,081, 750.38)

(1,081,750.38)

(1,s12,178.24)

218,944.19
218,944.19
252,022.34
252,022.34
17,583.17
17,583.17
1,615.21
4,001.75
2,386.54
8,078.41_ __3__33
3333 3 8,078.41
1,615.21
500,629.86
499,014.65
68, 586. 79
(1,080,135.17) (1,011,548.38)
Z»_5Z§'_°19-832

475, 242.22

-15

S

(50,541.-45}
(123,1o4.o71
(39,764.50j
(87,012.z4
1,800.00
(9,314.18)
(19595.-37)

(50,541.45j
(123,104.07j
(39,764.50j
(87,012.24j
1,800.00
(9,314.18)
(26,506.87)
(430,427.86)

38,096.78

S

(95, 984.55 ‘

33

S 1,442,875.65

543, 829.01

10

29997253-04
$ 1,986,704.66

City of Bryant
Governmental Funds

ll

City of Bryant
Balance Sheet - Modified Cash Basis
Governmental Funds
December 31, 2020

TIF #1 Project
General Fund
Assets:
Cash and Cash Equivalents S 543,579.01
Restricted Assets:
Cash and cash equivalent
250.00
Total Assets

_2--_F.9"<'

Total
Governmental
Funds

$

543,579.01
250.00

543,829.01

543,823.01

543,829.01

543, 829.01

Fund Balances:
Unassigned

Total Fund Balances

S 543,829.01

$

-

s

543, 829.01

The notes to the financial statements are an integral part of this statement.
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City of Bryant
Statement of Revenues, Expenditures and Changes in Fund Balances - Modified
Cash Basis - Governmental Funds
For the Year Ended December 31, 2020
TIF #1

Total

Project

Governmental

General Fund

Fund

Funds

S 182,364.98
252,022.34
24.00

S 35,821.05

S 218, 186.03
252,022.34
24.00

35,821.05

470, 966. 53

Revenues:

Taxes:
General Property Taxes

General Sales and Use Taxes
Amusement Taxes
Penalties and interest on
Delinquent Taxes
Total Taxes

Licenses and Permits
Intergovernmental Revenue:
Federal Grants

State Shared Revenue:
Bank Franchise Tax
Motor Vehicle Commercial
Liquor Tax Reversion
Local Government Highway
and Bridge Fund
Other
County Shared Revenue:
County Road Tax (25%)

435, 145. 48

-22-?-299

6.00

38,096.78

38,096. 78

1,654.32
1,630.51
3,156.32

1,654.32
1,630.51
3, 156.32

10, 049.02
532.50

10,049.02
532.50

894.16
167.49
12,240.03

894.16
167.49
12,240.03

63,451.13

68,421. 13

95.00
32,096.32
7,219.00

95.00
32,096.32
7,219.00

39,410.32

39, 410. 32

3 33 178.64

3 178.64

33 178.64

178.64

2,386.54
4,617.00
5,500.00

2,386.54
4,617.00
5, 500.00

1,800.00
20,034.34
34,337.88

1,800.00
20,034.34

County Wheel Tax

Other
Total intergovernmental Revenue

Charges for Goods and Services:
General Government

Sanitation
Culture and Recreation

111.16

3 3734.16

Total Charges for Goods and

Sen/ices
Fines and Forfeits:
Court Fines and Costs
Total Fines and Forfeits
Miscellaneous Revenue:

Investment Earnings
Rentals
Contributions and Donations froi
Liquor Operating Agreement
Income

Other
Total Miscellaneous Revenue
Total Revenue

S 577,499.45
I3

34.33?-_3§
35,821.05

S 613,320.50

General Fund

TIF #1

Total

Project
Fund

Governmental
Funds

Expenditures:
General Government:
Legislative

S

16,054.29

-

S

16, 054.29

Financial Administration

83,930.57

-

83,930.57

Other

34, 197.47

—

34, 197.47

134,182.33

-

134,182.33

Police

15,600.00

—

15,600.00

Fire

35,120.09 3 3 3

-

35,120.09 3

50,720.09

—

50,720.09

150,871.75

-

150,871.75

34,525.75

-

34,525.75

185,397.50

-

185,397.50

41, 070.22

-

41,070.22

10,530.28
51,600.50 333

-

10,530.28
51,600.50

87,012.24

-

87,012,24

Total General Government
Public Safety:

Total Public Safety

Public Works:
Highways and Streets
Sanitation

Total Public Works

3

Culture and Recreation:
Recreation

Parks
Total Culture and Recreation
Conservation and Development:
Economic Development

lnte rest on Debt Service
Debt Se rvice

_3

-

9,314.18

9,314.18

-

26,506.87

26,506.87

35,821.05
-

544,733.71
68,586.79

Total Ex pe nditu res
Net Change in Fund Balance

508,912.66
68,586.79

Fund Balance - Beginning

475,242.22

FUND BALANCE- EN DING

S 543,829.01

S

-

475,242.22

-

S 543,829.01

The notes to the financial statements are an integral part of this statement.
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City of Bryant
Proprietary Funds
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City of Bryant
Statement of Net Position - Modified Cash Basis
Proprietary Funds
December 31, 2020
_,_,

Enterprise Funds

Water
Fund

Electric
Fund y

Sewer
Fund

,_,_ Totals

Assets:
Current Assets:
Cash and Cash Equivalents

$121,558.23

Investments
Restricted Cash and Cash
Equivalents

40,879.74
-

Total Current Assets

Total Assets

$

849,799.24

$327,734.23

$ 1,299,091.70

78,304.21

119,183.95

7 W W_7_24,600.00

-

24,600.00

406_(§_
, 8.44

162,437.97 if i Wf874,399.24

1442,n
875 . 65

$162,497.97

s 874,399.24

$406,098.44

$1,442,875.65

$

$

$

$

Net Position:
Restricted for:

Capital Projects Purposes
Other Purposes Customer Deposits
Unrestricted
Totai Net Position

1627 437 ' 97

$162,437.97

13,084.96

-

24,600.00
_§36.~7W__-,
71428ii, 406 038 i

_

S

874,399.24

$406,03;8.44

The notes to the financial statements are an integral part of this statement.
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13,084.96
24,600.00
1405_77_~
190 69
777

$ 1,442,875.65

City of Bryant

Statement of Revenues, Expenses, and Changes In Fund Net Position - Modified Cash Basis Proprietary Funds
For the Year Ended December 31, 2020
Enterprise,Funds

Water
Fund

Electric
Fund

WW

Sewer
Fund

Totals

Operating Revenue:

Charges for Goods and
Services
Revenue Dedicated to
Servicing Debt

$ 131,279.40

S

450,669.22

S

64,414. 96

646, 363.58
104,015.34

104791523 34 _

Total Operating Revenue

S

64,414.96

750,378.92

131,279.40

554, 684.56

29,340.87
61,890.30

67,655.03
69,947.44
276,688.19

1, 137.00
30.75

338, 609.24

Total Operating Expenses

_91,_231. 17

414,290.66

1,167.75

506,68_9.58

Operating Income (Loss)

40,048.23

140,393.90

63,247.21

243, 689. 34

318.32
(6,665.49)

247.55
(1,232,343.85)
(51, 120.42)
(39,809.96)
4,500.00

1,049. 34

1,615.21
(1,239,009.34)
(51,120.42)
(39,809.96)
4,500.00

(6, 347. 17)

(1,318,526.68)_

1,049.34

(1, 323,824.51)

33,701.06

($178,132.78)

64,296.55

_(1,080,135.17)

128,736.91

2,052,532.02

341,741.89

H 2,523,010.82

S 874,399.24

$ 406,038.44

s 1,442,875.65

Operating Expenses:

Personal Services
Other Current Expense
Mate rials

67,655.03
100,425.31

Nonoperating Revenue
(Expense):

Investment Earnings
Capital Assets
Debt Service (Principal)
Interest Expense
Other
Total Nonoperating
Revenue (Expense)
Change in Net Position
Net Position - Beginning

Net Position - Ending

_

162,437.97

The notes to the financial statements are an integral part of this statement.
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City of Bryant
Statement of Cash Flows - Modified Cash Basis
Proprietary Funds
For the Year Ended December 31, 2020
Enterprise Funds
Electric
Sewer
Fund
Fund __,

Water
Fund

Totals

Cash Flows From Operating
Activities:

Receipts from Customers
(Payments) to Suppliers
(Payments) to Employees
Net Cash Provided (Used) by
Operating Activities

$131,279.40

s

554,684.56

(91,231.17)

(346,635.63)

-

(67,655.03)

40,048.23 _

y

_

140,3_93.90_

$ 64,414.96
(1,167.75)
g gg
63,247.21

5

750,378.92
(439,034.55)
(67,655.03)
243,689.34

Cash Flows From Capital and
Related Financing Activities:

Purchase (Paid) of Capital
Principal (Paid) on Capital Debt

interest (Paid) on Capital Debt

(6665.49)
- 1

(1,239,009.34)
(51, 120.42)
- __, W W ,(39,809.96)

(1,232,343.85)
(51,120.42)
, (39309-961

Capital and Related Financing
Activities

(6,665.49)_

g

—

(1,329, 939.72)

Cash Flows From Investing

Activities:
lnte rest Earnings

Other
Net Cash Provided (Used) by
Investing Activities
Net Increase (Decrease) in Cash and
Cash Equivalents
Cash and Cash Equivalents Cash and Cash Equivalents- Ending

318.32
—

247.55
4,500.00

1,049.34

318.32

4,747.55

1,049.34

6, 115.21

33,701.06

(1, 178,132.78)

64, 296.55

(1,080,135.17)

341, 741. 89

2, 523,010. 82

S 406,038.44

s ,ﬁ1,44;5875.65

128,736.91, *W2,052,532.02
$ 162,437.97

S

874,399.24

y

The notes to the financial statements are an integral part of this statement.
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1,615.21

4,500.00

City of Bryant
Notes to the Modified Cash Basis Financial Statements
Summary of Significant Accounting Policies
As discussed further in Note 1.c., these financial statements are presented on a modified cash basis
of accounting. The modified cash basis of accounting differs from accounting principles generally
accepted in the United States of America (USGAAP). Generally accepted accounting principles
include all relevant Governmental Accounting Standards Board (GASB) pronouncements.
Financial Reporting Entity:
The reporting entity of the City of Bryant, (City) consists of the primary government (which
includes all of the funds, organizations, institutions, agencies, departments, and offices that
make up the legal entity, plus those funds for which the primary government has a fiduciary
responsibility, even though those fiduciary funds may represent organizations that do not meet
the criteria for inclusion in the financial reporting entity); those organizations for which the
primary government is financially accountable; and other organizations for which the nature
and significance oftheir relationship with the primary government are such that their exclusion
would cause the financial reporting entity's financial statements to be misleading or
incomplete.
Basis of Presentation:
Government-wide Financial Stcrtemen ts:
The Statement of Net Position and Statement of Activities display information about the
reporting entity as a whole. They include all funds of the reporting entity except for fiduciary
funds. The statements distinguish between governmental and business-type activities.
Governmental activities generally are financed through taxes, intergovernmental revenues, and
other non-exchange revenues. Business-type activities are financed in whole or in part by fees
charged to external parties for goods or services.
The Statement of Activities presents a comparison between direct expenses and program
revenues for each segment of the business-type activities of the City and for each function of
the City's governmental activities. Direct expenses are those that are specifically associated
with a program or function and, therefore, are clearly identifiable to a particular function.
Program revenues include (a) charges paid by recipients of goods and services offered by the
programs and (b) grants and contributions that are restricted to meeting the operational or
capital requirements of a particular program. Revenues that are not classified as program
revenues, including all taxes, are presented as general revenues.
Fund Financial Statements:
Fund financial statements of the reporting entity are organized into funds, each of which is
considered to be a separate accounting entity. Each fund is accounted for by providing a
separate set of self-balancing accounts that constitute its assets, liabilities, fund equity,
revenues, and expenditures/expenses. Funds are organized into two major categories:
governmental and proprietary. An emphasis is placed on major funds within the governmental
and proprietary categories. A fund is considered major if it is the primary operating fund of the
City or it meets the following criteria:
0

Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental or enterprise fund are at least 10 percent of the corresponding total for
all funds of that category or type, and
l9
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0

Total assets, liabilities, revenues, or expenditures/expenses of the individual
governmental or enterprise fund are at least 5 percent of the corresponding total for
all governmental and enterprise funds combined, or

I

Management has elected to classify one or more governmental or enterprise funds as
major for consistency in reporting from year to year, or because of public interest in
the fund's operations.

The funds of the City financial reporting entity are described below:
Governmental Funds:
General Fund - the General Fund is the general operating fund of the City. it is used to account
for all financial resources except those required to be accounted for in another fund. The
General Fund is always considered to be a majorfund.
Debt Service Fund — debt service funds are used to account for the accumulation of resources
for, and the payment of, general long-term debt principal, interest, and related costs.
TIF #1 Pro'|ect Fund — is to account for property taxes which may be used only for the
payment ofthe debt principal, interest and related costs. The City declared this as a major
fund.
Proprietary Funds:
En tergrise Funds — Enterprise funds may be used to report any activityfor which a fee is charged
to external users for goods or services. Activities are required to be reported as enterprise funds
if any one of the following criteria is met. Governments should apply each of these criteria in
the context of the activity's principal revenue sources.
a. The activity is financed with debt that is secured solely by a pledge of the net revenues
from fees and charges of the activity. Debt that is secured by a pledge of the net revenues
fromfees and charges and thefullfaith and credit ofa related primary government — even
if that government is not expected to make any payments — is not payable solelyfrom fees
and charges of the activity. (Some debt may be secured, in part, by a portion of its own
proceeds but should be considered as payable ”solely"from the revenues of the activity.)
b. La ws or regulations require that the activity’s cost of providing services, including capital
costs (such as depreciation or debt service), be recovered with fees and charges, rather
than with taxes or similar revenues.
c. The pricing policies of the activity establish fees and charges designed to recover its costs,
including capital costs (such as depreciation or debt service).
Water Fund — financed primarily by user charges, this fund accounts for the construction
and operation of the City waterworks system and related facilities. (SDCL 9-47-1) The
City declared this as a major fund.
Electric Fund — financed primarily by user charges, this fund accounts for the
construction and operation of the City electric system and related facilities. (SDCL 9-391 and 9-39-26) This is a major fund.
Sewer Fund -financed primarily by user charges, this fund accounts forthe construction
and operation ofthe City sanitary sewer system and related facilities. (SDCL 9-48-2) The
City declared this as a major fund.
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Measurement Focus and Basis of_Accounting:
Measurement focus is a term used to describe "how" transactions are recorded within the
various financial statements. Basis of accounting refers to "when" revenues and expenditures
or expenses are recognized in the accounts and reported in the financial statements, regardless
of the measurement focus.
The City's basis of accounting is the modified cash basis, which is a basis of accounting other
than USGAAP. Under USGAAP transactions are recorded in the accounts when revenues are
earned and liabilities are incurred. Under the modified cash basis, transactions are recorded
when cash is received or disbursed.
Measurement Focus:
Government~Wide Financial Statements:
In the government-wide Statement of Net Position and Statement of Activities, both
governmental and business-type activities are presented using the economic resources
measurement focus, applied within the limitations of the modified cash basis of accounting as
defined below.
Fund Financial Statements:
in the fund financial statements, the “current financial resources” measurement focus or the
"economic resources" measurement focus is used, applied within the limitations of the
modified cash basis of accounting.
Basis ofAccounting:
In the government-wide Statement of Net Position and Statement of Activities and in the fund
financial statements, governmental and business-type activities are presented using a modified
cash basis of accounting.
The modified cash basis of accounting involves the measurement of cash and cash equivalents
and changes in cash and cash equivalents resulting from cash receipt and disbursement
transactions. Under the modified cash basis of accounting, the statement of financial position
reports only cash and cash equivalents (those investments with terms to maturity of 90 days,
three months, or less at the date of acquisition). Under the modified cash basis of accounting,
transactions are recorded in the accounts when cash and/or cash equivalents are received or
disbursed and assets and liabilities are recognized to the extent that cash has been received or
disbursed. The acceptable modification to the cash basis of accounting implemented by the
City in these financial statements is:
1. Recording long-term investments in marketable securities (those with maturities more
than 90-days, three months, from the date of acquisition) acquired with cash assets at
cost.
As a result of the use of this modified cash basis of accounting, certain assets and their related
revenues (such as accounts receivable and revenue for billed or provided services not yet
collected) and certain liabilities and their related expenses (such as accounts payable and
expenses for goods or services received but not yet paid, and accrued expenses and liabilities)
are not recorded in these financial statements.
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If the City applied USGAAP, the fund financial statements for governmental funds would use
the modified accrual basis of accounting, while the fund financial statements for proprietary
fund types would use the accrual basis ofaccounting. All government-wide financial statements
would be presented on the accrual basis of accounting.
Deposits and Investments:
For the purpose of financial reporting, "cash and cash equivalents" includes all demand and
savings accounts and certificates of deposit or short-term investments with a term to maturity
at date of acquisition of three months or less. Investments in open-end mutual fund shares, or
similar investments in external investment pools, are also considered to be cash equivalents.
Investments classified in the financial statements consist entirely of certificates of deposit
whose term to maturity at date of acquisition exceeds three months, and/or those types of
investment authorized by South Dakota Codified Laws (SDCL) 4-5-6. Under the modified cash
basis of accounting, investments are carried at cost.
Capital Assets:
As discussed in Note 1c above the government-wide Statement of Net Position and Statement of
Activities and the fund financial statements, governmental and business-type are presented
using a modified cash basis of accounting. The City has not elected to modify their cash basis
presentation by recording capital assets arising from cash transactions and depreciating those
assets where appropriate so any capital assets owned by the City and the related depreciation
are not reported on the financial statements of the City.
Long-term Liabilities:
As discussed in Note 1c above the government-wide Statement of Net Position and Statement of
Activities and the fund financial statements, governmental and business-type activities are
presented using a modified cash basis of accounting. The City has not elected to modify their
cash basis presentation by recording long-term debt arising from cash transactions so any
outstanding indebtedness is not reported on the financial statements of the City. The City does
report the principal and interest payments on long-term debt as Debt Service expenditures on
the Statement of Revenues, Expenditures and Changes in Fund Balances. On the Statement of
Activities the principal portion of these Debt Service payments are reported within the
appropriate expense function while the interest portion is reported as Interest on Long-Term
Debt.
The City has presented as Supplementary Information a Schedule of Changes in Long-Term Debt
along with related notes that include details of any outstanding Long-Term Debt.
Program Revenues:
Program revenues derive directly from the program itself or from parties other than the City's
taxpayers or citizenry, as a whole. Program revenues are classified into three categories, as
follows:
1. Charges for services — These arise from charges to customers, applicants, or others who
purchase, use, or directly benefit from the goods, services, or privileges provided, or are
otherwise directly affected by the services.
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2. Program-specific operating grants and contributions — These arise from mandatory and
voluntary non-exchange transactions with other governments, organizations, or
individuals that are restricted for use in a particular program.
3. Program-specific capital grants and contributions — These arise from mandatory and
voluntary non-exchange transactions with other governments, organizations, or
individuals that are restricted for the acquisition of capital assets for use in a particular
program.
Proprietary Funds Revenue and Expense Cl_assifj_c_ations:
In the proprietary fund's Statement of Revenues, Expenses and Changes in Net Position,
revenues and expenses are classified as operating or non~0perating revenues and expenses.
Operating revenues and expenses directly relate to the purpose ofthe fund.
Cash and Cash Equivalents:
The City pools the cash resources of its funds for cash management purposes. The proprietary
funds essentially have access to the entire amount of their cash resources on demand.
Accordingly, each proprietary fund's equity in the cash management pool is considered to be
cash and cash equivalents for the purpose of the Statement of Cash Flows.
Eguity Classifications:
Government-wide Financial Statements:
Equity is classified as Net Position and is displayed in two components:
1. Restricted Net Position — Consists of net position with constraints placed on their use
either by (a) external groups such as creditors, grantors, contributors, or laws and
regulations of other governments; or (b) law through constitutional provisions or enabling
legislation.
2. Unrestricted Net Position — All other net position that do not meet the definition of
Restricted Net Position.
Fund Financial Statements:
Governmental fund equity is classified as fund balance, and may distinguish between
Nonspendable, Restricted, Committed, Assigned and Unassigned components. Proprietary
fund equity is classified the same as in the government-wide financial statements.
Application of Net Position:
It is the City's policy to first use restricted net position, prior to the use of unrestricted net
position, when an expense is incurred for purposes for which both restricted and unrestricted
net position are available.
Fund Balance Classification Policigsand Procedures:
In accordance with Government Accounting Standards Board (GASB) No. 54, Fund Balance
Reporting and Governmental Fund Type Definitions, the City classifies governmental fund
balances as follows:
9

Nonspendable — includes fund balance amounts that cannot be spent either because it is
not in spendable form or because of legal or contractual constraints.
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0

Restricted — includes fund balance amounts that are constrained for specific purposes
which are externally imposed by providers, such as creditors or amounts constrained due
to constitutional provisions or enabling legislation.

0

Committed — includes fund balance amounts that are constrained for specific purposes
that are internally imposed by the government through formal action of the highest level
of decision-making authority and does not lapse at year-end.

0

Assigned — includes fund balance amounts that are intended to be used for specific
purposes that are neither considered restricted or committed. Fund Balance may be
assigned by the City Council, Mayor, or Finance Officer.

0

Unassigned — includes positive fund balance within the General Fund which has not been
classified within the above-mentioned categories and negative fund balances in other
governmental funds.

In the current year there are no Nonspendable Fund Balances.
The City uses restricted/committed amounts first when both restricted and unrestricted fund
balance is available unless there are legal documents/contracts that prohibit doing this, such as
a grant agreement requiring dollar for dollar spending. Additionally, the Government would
first use committed, then assigned, and lastly unassigned amounts ofunrestricted fund balance
when expenditures are made.
The City does not have a formal minimum fund balance policy.
The City does not have any major special revenue funds.
The City's restricted fund balances are due to statutory requirements.
A schedule of fund balances is provided as follows:

TIF #1
Project
Fund

General Fund

Total
Govern mental
Funds

Fund Balances:
Unassigned

S 543,829.01

$

-

S 543,829.01

Total Fund Balances

S 543,829.01

S

-

77$ 543,829.01

Violations ofFinan_ce,-_related Legal and_,Contra_c§u,al,Pr,ovisions:
The City is prohibited by statute from spending in excess of appropriated amounts at the department
level. The City was able to amend the budget as well as transferthe contingency allocation to prevent
the budget in exceeding the appropriated amounts in the current year.
Deposits and Investments Credit Risk, Co_ncgn_tratioi1s_ of Credit Rislggnd ln_tergst_Rate Risk:
The City follows the practice of aggregating the cash assets of various funds to maximize cash
management efficiency and returns. Various restrictions on deposits and investments are imposed
by statutes. These restrictions are summarized below:
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Deposits — The City's cash deposits are made in qualified public depositories as defined by SDCL 46A-1, 9-22-6, 9-22-6.1 and 9-22-6.2, and may be in the form of demand or time deposits. Qualified
depositories are required by SDCL 4-6A-3 to maintain at all times, segregated from their other assets,
eligible collateral having a value equal to at least 100 percent of the public deposit accounts which
exceed deposit insurance such as the FDIC and NCUA. In lieu of pledging eligible securities, a qualified
public depository may furnish irrevocable standby letters of credit issued by federal home loan banks
accompanied by written evidence of that bank's public debt rating which may not be less than “AA”
or a qualified public depository may furnish a corporate surety bond of a corporation authorized to
do business in South Dakota.
Investments — in general, SDCL 4-5-6 permits City funds to be invested only in (a) securities of the
United States and securities guaranteed by the United States Government either directly or
indirectly; or (b) repurchase agreements fully collateralized by securities described in (a) above; or in
shares of an open-end, no-load fund administered by an investment company whose investments
are in securities described in (a) above and repurchase agreements described in (b) above. Also,
SDCL 4-5-9 requires investments to be in the physical custody of the political subdivision or may be
deposited in a safekeeping account with any bank or trust company designated by the political
subdivision as its fiscal agent.
As of December 31, 2020, the City did not have any investments. The investments reported in the
financial statements consist of only certificates of deposits.
Credit Risk — State law limits eligible investments for the City, as discussed above. The City has no
investment policy that would further limit its investment choices.
Custodial Credit Risk — Deposits — The risk that, in the event of a depository failure, the City's
deposits may not be returned to it. The City does not have a deposit policy for custodial credit risk.
As of December 31, 2020 the City's deposits in Bryant State Bank were not exposed to custodial credit
risk as the Bank was fully collateralized.
Custodial Credit Risk — Investments — The risk that, in the event of the counterparty to a transaction,
the City will not be able to recover the value of investment or collateral securities that are in the
possession of an outside party.
Interest Rate Risk — The City does not have a formal investment policy that limits investment
maturities as a means of managing its exposure to fair value losses arising from increasing interest
rates.
Assigpme_n_t of Investment Income — State law allows income from deposits and investments to be
credited to either the General Fund or the fund making the investment. The City's policy is to credit
all income from investments to the fund making the investment.
Restricted Cash and Investments:
Assets restricted to use for a specific purpose through segregation of balance in separate accounts
are as follows:
(Amount:

$

24,600.00

Purpose:

For Deposits in the Electric Fund
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Property Taxes:
Property taxes are levied on or before October 1, of the year preceding the start of the fiscal year.
They attach as an enforceable lien on property, and become due and payable as of January 1, the
first day of the fiscal year. Taxes are payable in two installments on or before April 30 and October
31 of the fiscal year.
The City is permitted by several state statutes to levy varying amounts of taxes per $1,000 of taxable
valuation on taxable real property in the City.
Conduit Debt:
The City has entered into an agreement to be the guarantor for a loan between Heartland Consumers
Power District (Lender) and the Bryant Area Improvement, Inc. (Borrower) for the purpose of
providing funds to finance the costs of acquiring, constructing and equipping certain capital
improvements for the City's electrical system infrastructure for the Lee Street Project. The loan was
for $265,000. As of December 31, 2020 the loan balance was S 248,467.10.
Pension Plan
Plan Information:
All employees, working more than 20 hours per week during the year, participate in the South Dakota
Retirement System (SDRS), a cost sharing, multiple employer hybrid defined benefit pension plan
administered by SDRS to provide retirement benefits for employees ofthe State of South Dakota and
its political subdivisions. The SDRS provides retirement, disability, and survivor benefits. The right
to receive retirement benefits vests after three years of credited service. Authority for establishing,
administering and amending plan provisions are found in SDCL 3-12. The SDRS issues a publicly
available financial report that includes financial statements and required supplementary
information. That report may be obtained at httrgj/sdrs.sd.gov[publications.aspx or by writing to
the SDRS, P.O. Box 1098, Pierre, SD 57501-1098 or by calling (605)773-3731.
Benefits Provided:
SDRS has three different classes of employees, Class A general members, Class B public safety and
judicial members, Class C Cement Plant Retirement Fund members.
Members that were hired before July 1, 2017, are Foundation members. Class A Foundation
members and Class B Foundation members who retire after age 65 with three years of contributory
service are entitled to an unreduced annual retirement benefit. An unreduced annual retirement
benefit is also available after age 55 for Class A Foundation members where the sum of age and
credited service is equal to or greaterthan 85 or after age 55 for Class B Foundation judicial members
where the sum of age and credited service is equal to or greater than 80. Class B Foundation public
safety members can retire with an unreduced annual retirement benefit after age 55 with three years
of contributory service. An unreduced annual retirement benefit is also available after age 45 for
Class B Foundation public safety members where the sum of age and credited service is equal to or
greater than 75. All Foundation retirement benefits that do not meet the above criteria may be
payable at a reduced level.
Members that were hired on/after July 1, 2017, are Generational members. Class A Generational
members and Class B Generational judicial members who retire after age 67 with three years of
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contributory service are entitled to an unreduced annual retirement benefit. Class B Generational
public safety members can retire with an unreduced annual retirement benefit after age 57 with
three years of contributory service. At retirement, married Generational members may elect a
single-life benefit, a 60 percent joint and survivor benefit, or a 100 percent joint and survivor benefit.
All Generational retirement benefits that do not meet the above criteria may be payable at a reduced
level. Generational members will also have a variable retirement account (VRA) established, in which
they will receive up to 1.5 percent of compensation funded by part of the employer contribution.
VRAs will receive investment earnings based on investment returns.
Legislation enacted in 2017 established the current Cost-of-Living Adjustment (COLA) process. At
each valuation date:
0

Baseline actuarial accrued liabilities will be calculated assuming the COLA is equal to the
long-term inflation assumption of 2.25%.

0

If the fair value of assets is greater or equal to the baseline actuarial accrued liabilities,
the COLA will be:
0

0

The increase in 3"‘ quarter Consumer Price Index-Worker (CPI-W), no less than 0.5%
and no greater than 3.5%.

If the fair value of assets is less than he baseline actuarial accrued liabilities, the COLA will
be:
0

The increase in 3"‘ quarter CPI-W, no less than 0.5% and no greater than a restricted
maximum such that, that if the restricted maximum is assumed for future COLAs,
the fair value of assets will be greater or equal to the accrued liabilities.

All benefits except those depending on the Member's Accumulated Contributions are annually
increased by the COLA.
Contributions:
Per SDCL 3-12, contribution requirements of the active employees and the participating employers
are established and may be amended by the SDRS Board. Covered employees are required by state
statute to contribute the following percentages of their salary to the plan; Class A Members, 6.0% of
salary; Class B Judicial Members, 9.0% of salary; and Class B Public Safety Members, 8.0% of salary.
State statute also requires the employer to contribute an amount equal to the employee's
contribution. The City's share of contributions to the SDRS for the fiscal years ended December 31,
2020, 2019, and 2018, equal to the required contributions each year, were as follows:
Year
2020
2019
2018

Amount
S 5,553.00
S 5,438. 35
S 5,030.52

Pension Assets and Pension Expense to Pensions:
At June 30, 2020, SDRS is 100.04% funded and accordingly has a net pension asset. The
proportionate shares of the components of the net pension asset of South Dakota Retirement
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System, for the City this measurement period ending June 30, 2020 and reported by the City as of
December 31, 2020 are as follows:
Proportionate share of total pension liability
Less proportionate share of net position restricted

$ 515,334.65

for pension benefits

515,515.72

Proportionate share of net pension liability (asset)

S

(182.07)

The net pension asset was measured as of June 30, 2020 and the total pension liability used to
calculate the net pension asset was based on a projection of the City's share of contributions to the
pension plan relative to the contributions of all participating entities. At June 30, 2020, the City's
proportion was 0.0041921%, which is an increase of 0.0000609% from its proportion measured as of

June 30, 2019.
Actuarial Assumptions:
The total pension liability (asset) in the June 30, 2020 actuarial valuation was determined using the
following actuarial assumptions, applied to all periods included in the measurement:
Inflation

2.25%

Salary Increases

6.50% at entry to 3.00% after 25 years of service

Discount Rate

6.50% net of plan investment expense

Future COLAs

1.41%

Mortality rates were based on 97% of the RP-2014 Mortality Table, adjusted to 2006 and projected
generationally with Scale MP-2016, white collar rates for females and total dataset rates for males.
Mortality rates for disabled members were based on the RP-2014 Disabled Retiree Mortality Table,
adjusted to 2006 and projected generationally with Scale MP-2016.
The actuarial assumptions used in the June 30, 2020 valuation were based on the results of an
actuarial experience study for the period ofluly 1, 2011, to June 30, 2016.
Investment portfolio management is the statutory responsibility of the South Dakota Investment
Council (SDIC), which may utilize the services of external money managers for management of a
portion ofthe portfolio. SDIC is governed by the Prudent Man Rule (i.e., the council should use the
same degree of care as a prudent man). Current SDIC investment policies dictate limits on the
percentage of assets invested in various types of vehicles (equities, fixed income securities, real
estate, cash, private equity, etc.). The long-term expected rate of return on pension plan
investments was determined using a method in which best-estimate ranges of expected future real
rates of return (expected returns, net of pension plan investment expense and inflation) are
developed for each major asset class. These ranges are combined to produce the long-term expected
rate of return by weighing the expected future real rates of return by the target asset allocation
percentage and by adding expected inflation. Best estimates of real rates of return for each major
asset class included in the pension plan's target asset allocation as of June 30, 2020 (see the
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discussion of the pension plan's investment policy) are summarized in the following table using
geometric means:
Long-Term
Expected Real

Target
Allocation

Rate of
Return

Global Equity

58.0%

5.1%

Fixed Income
Real Estate
Cash
total

30.0%
10.0%
2.0%
100.0%

1.5%
6.2%
1.0%

Asset Class

Discount Rate:
The discount rate used to measure the total pension liability was 6.50%. The projection of cash flows
used to determine the discount rate assumed that plan member contributions will be made at the
current contribution rate and that matching employer contributions will be made at rates equal to
the member rate. Based on these assumptions, the pension plan's fiduciary net position was
projected to be available to make all future benefit payments of current plan members. Therefore,
the long-term expected rate of return on pension plan investments was applied to all periods of
projected benefit payments to determine the total pension asset.
Sensitivity of liability_(asset) to changes in the discount rate:
The following presents the City's proportionate share of net pension asset calculated using the
discount rate of 6.50%, as well as what the City's proportionate share of the net pension liability
(asset) would be if it were calculated using a discount rate that is 1-percentage point lower (5.50%)
or 1-percentage point higher (7.50%) than the current rate:

City's proportionate share of the net pension
liability (asset)

1% Decrease

Current
DiscountRate

1%lncrease

$ 70,628.02

S

$(58,103.32)

(182.07)

Pension Plan Fiduciary Net Position:
Detailed information about the plan's ﬁduciary net position is available in the separately issued SDRS
financial report.
Tax Abatements:
Governmental Accounting Standards Board (GASB) Statement No. 77 defines tax abatements as a

reduction in tax revenues that results from an agreement between one or more governments and
an individual or entity in which (a) one or more governments promise to forgo tax revenues to which
they are otherwise entitled and (b) the individual or entity promises to take a specific action after
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the agreement has been entered into that contributes to economic development or otherwise
benefits the governments or the citizens of those governments.
There were no tax abatements that meet the above-mentioned definition that affect the City of
Bryant in the current year.
Significant Contingencies — Litigation:
At December 31, 2020, the City was not involved in any litigation.
Related Party Transactions:
In 2011, the City approved a tax increment financing district; part of the financing was used to build
a new facility in 2012 for a business co-owned by one of the council members.
Risk Management:
The City is exposed to various risks of loss related to torts; theft of, damage to, and destruction of
assets; errors and omissions; injuries to employees; and natural disasters. During the period ended
December 31, 2020, the City managed its risks as follows:
Employee l-lealth Insurance:
The City joined the South Dakota Municipal League Health Pool of South Dakota. This is a public
entity risk pool currently operating as a common risk management and insurance program for South
Dakota local government entities. The City pays a monthly premium to the pool to provide health
insurance coverage for its employees. The pool purchases reinsurance coverage with the premiums
it receives from the members. Under the U.S. Health Care Law it is no longer allowed for the
insurance companies to set a dollar limit on essential health benefits for either annual or lifetime

coverage.
Liability insurance:
The City purchases liability insurance risks related to torts; thefts or damage to property; and errors
and omissions of public officials from a commercial insurance carrier. Settled claims resulting from
these risks have not exceeded the liability coverage during the past three years.
Worker's Compensation:
The City joined the South Dakota Municipal League Worker's Compensation Fund (Fund), a public
entity risk pool currently operating as a common risk management and insurance program for South
Dakota local government entities. The objective ofthe Fund is to formulate, develop, and administer,
on behalf of the member organizations, a program of worker's compensation coverage, to obtain
lower costs for that coverage, and to develop a comprehensive loss control program. The City’s
responsibility is to initiate and maintain a safety program to give its employees safe and sanitary
working conditions and to promptly report to and cooperate with the Fund to resolve any worker's
compensation claims. The City pays an annual premium, to provide worker's compensation coverage
for its employees, under a self-funded program and the premiums are accrued based on the ultimate
cost of the experience to date of the Fund members. Coverage limits are set by state statute. The
pool pays the first $650,000 of any claim per individual. The pool has reinsurance which covers up
to statutory limits or a combined employer liability limit of $2,000,000 per incident.
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The City does not carry additional insurance to cover claims in excess of the upper limit. Settled
claims resulting from these risks have not exceeded the liability coverage over the past three years.
Unemployment Benefits:
The City provides coverage for unemployment benefits by paying into the Unemployment
Compensation Fund established by state law and managed by the State of South Dakota.
Subseguent Events:
The City has evaluated for subsequent events through May 9, 2022, the date which the financial
statements were available to be issued. The City is in the process of planning for a Water and
Wastewater improvement project starting in 2023.
A nonrecognized subsequent event that has occurred, but the impact of COVID-19 pandemic cannot
be determined for the City as this time.
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Budgetary Comparison Schedule - Budgetary Basis - General Fund
For the Year Ended December 31, 2020
Actual
Amounts
(Budgetary

g g |3"(l_81?F_<{!§1_§I1fl<J,lII1_i‘-i
Original
Final
Revenues:
Taxes:
General Property Taxes
General Sales and Use Taxes
Amusement Taxes
Penalties and Interest on Delinquent Taxes

Total Taxes

S 187,000.00

175,000.00
362,000.00

Licenses and Permits
Intergovernmental Revenue:
Federal Grants
State Shared Revenue:
Bank FranchiseTax
Motor Vehicle Commercial Prorate
Liquor Tax Reversion
Local Government Highway and Bridge
Fund
Other
County Shared Revenue:

County Road Tax (25%)
County Highway and Bridge Reserve Tax
(25%)
County Wheel Tax
County Motor Vehicle
Total Intergovernmental Revenue
Charges for Goods and Services:
General Government
Sanitation
Culture and Recreation
Total Charges for Goods and Services

5.00

Liquor Operating Agreement Income
Other
Total Mi s cel l a neous Revenue

Total Revenue

S 187,000.00
175,000.00
—

362,000.00 5
5.0_0__
-

S 182,364.98
252,022.34
24.00
734.16

(4,635.02 l

S

77,022.34
24.00
734.16

435,145.48
6.00

__7';'-3,145.48

38,096.78

38,096.78

1.00

1,300.00

1,300.00

1,654.32

354.32

1,000.00
1,400.00

1,000.00
1,400.00

1,630.51
3,156.32

630.51
1,756.32

8,000.00

8,000.00

10,049.02

2,049.02

800.00

800.00

532.50

(267.50 l

895.00

895.00

894.16

(0.84 l

1,000.00
200.00
11,000.00
25,595.00

1,000.00
200.00

167.49

(1,000.00 l
(32.51)

11,000.00
#2559500

12,240.03
68,421.13

65.00
29,290.00
7,500.00
36,355.00

Fines and Forfeits:
Court Fines and Costs
Total Fines and Forfeits
Miscellaneous Revenue:
Investment Earnings
Rentals
Contributions and Donations from Private
Sources

Basel,

Variance with
Final Budget
Positive
(Negative)

65.00
29,290.00
7,500.00
36,855.00
-

3,500.00
1,750.00

3,500.00
1,750.00
-

1,800.00

_ _ ____1,240.03
42,826.13
30.00

95.00
32,096.32
7,219.00 __

2,806.32
(281.00 )

39,410.32

2,555.32

118.-54,

178.64

J13,-54

___W_

178.64

2,386.54
4,617.00

(1,113.46 l
2,857.00

5,500.00

5,500.00

1,600.00

1,800.00
1,600.00

1,800.00
20,034.34

18,434.34

5 5 ,s,s50.00

8,650.00

34,337.88

25,687.88

433,105.00

433,105.00

577,499g4_s,,

144,394.45
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"Original W W W

_

Final

Expenditures:
General Government:
Legislative
Contingency
Financial Administration
Other
Total General Government

Actual
Amounts
(Budgetary
Basis)

Variance with
Final Budget
Positive
(Negative)

16,588.00

16,054.29

533.71

83,183.00
91,183.00
2_8,901_.00___ _______34l501.00

83,930.57
34.-197.47

7,252.43
303.53
8,089.67

15,588.00
40,000.00

167,672.00

142,272.00

134,182.33

Police

15,600.00

15,600.00

15,600.00

-

Fire

19,800.00

35,200.00

35,120.09

79.91

35,400.00

50,800.00

____50,720.09

W 79 .91

74,095.00
38,300.00

154,095.00
. ,,381311°~°°

150,871.75
34,525.75

3,223.25

112,395.00

192,395.00

185,397.50
_

W __ 6,997.50

52,870.00

52,870.00
12,740.00

41,070.22

7,740.00

10,530.28

11,799.78
2,209.72

60,610.00

65,610.00

51,600.50

14,009.50

35,600.00

87,600.00,

87,012.24

587.76

35,600.00

87,600.
O
1 01

87,012.24

587.76

Public Safety:

Total Public Safety
Public Works:
Highways and Streets
Sanitation

Total Public Works
Culture and Recreation:
Recreation

Parks
Total Culture and Recreation

3,774.25

Conservation and Development:
Economic Development and Assistance
(Industrial Development)

Total Conservation and Development

'

538,677.00

Total Expenditures
Net Change in Fund Balances

Fund Balance - Beginning
Fund Balance-Ending

21,428.00 i W

(105,572.00)

475,242.22

475,242.22

$ 496,670.22

S, 369,670.22
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58,586.79 ,
475,242.22
S 543,829.01

39,764.34
174,158.79
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City of Bryant

Budgetary Comparison Schedule - Budgetary Basis
Debt Service - TIF #1 Project Fund
For the Year Ended December 31, 2020

Actual
Amounts

Budgeted Amounts
Original

Final

Variance with
Final Budget

(Budgetary

Positive

Basis)

(Negative)

Revenues:
Taxes:

General Property Taxes

S 36,500.00

Total Revenue

36,500.00

35,821.05

36,500.00

36.50.0091.

35,821.05

36,500.00
36,500.00

36,500.00

26,506.87
26,506.87

S

(678.95)_
(678.95)_

Expenditures:
Debt Service
Total Expenditures
Net Change in Fund Balances
Fund Balance ~ Beginning
Fund Balance-Ending

36,500.00

—
____

-

5

-
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9,993.13
9,993.13 _

9,314.18

-

s

9,314.18

9,314.18 _

s

9,314._1s

City of Bryant

Notes to the Supplementary Information
Schedules of Budgetary Comparisons for the General Fund and for
Debt Service —TlF #1 Project Fund with a legally required budget.
Note 1

Budgets and Budgetary Accounting:
The City follows these procedures in establishing the budgetary data reflected in the schedules:
1. At the first regular board meeting in September of each year or within ten days
thereafter, the City Council introduces the annual appropriation ordinance for the
ensuing fiscal year.
2. After adoption by the City Council, the operating budget is legally binding and actual
expenditures for each purpose cannot exceed the amounts budgeted, except as
indicated in number 4.
3. A line item for contingencies may be included in the annual budget. Such a line item
may not exceed 5 percent of the total City budget and may be transferred by
resolution ofthe City Council to any other budget category that is deemed insufficient
during the year.
4. if it is determined during the year that sufficient amounts have not been budgeted,
state statute allows the adoption of supplemental budgets.
5. Unexpended appropriations lapse at year end unless encumbered by resolution ofthe
City Council.
6. Formal budgetary integration is employed as a management control device during the
year for the General Fund and the Debt Service — TIF #1 Project Fund.

Note 2 Other Comprehensive Basis of Accounting Modified Cash Basis /Budgetary AccountingLBasis
Differences:
The financial statements prepared in conformity with USGAAP applied within the context of the
modified cash basis of accounting present capital outlay expenditure information in a separate
category of expenditures. Under the budgetary basis of accounting, capital outlay expenditures
are reported within the function to which they relate. For example, the purchase ofa new fire
truck would be reported as a capital outlay expenditure on the Governmental Funds Statement
of Revenues, Expenditures and Changes in Fund Balances; however in the Budgetary RSI
Schedule, the purchase of a fire truck would be reported as an expenditure of the Public
Safety/Fire Department function of government, along with all other current Fire Department
related expenditures.
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Schedule of Changes in Long-Term Debt
For the Year Ended December 31, 2020
Long-Te rm
Debt

Long-Te rm

Indebtedness

Debt January 1,
2020

Add
New Debt

Less
Debt Retired

December 31,
2020

S

26,506.87

$ 151,476.40

51,120.42

1,248,879.58

Governmental Long-Term Debt:
Other Long-Te rm

Liabilities-TiF#1Project

$ 177,983.27

$

-

Enterprise Long-Te rm Debt:
Revenue Bonds - Electric

Total

1,300,000.00M if

$1,477,983.27

$

- W __

-

s

77,627.29, $1,400,355.98

Dece mber 31,

Due Within

2020

One Year

Governmental Long-Term Debt:

TIF #1 Loan; interest rate of 5.35%; bi-annual payments made
in June and December of the TIF property taxes receipts
received in year.
Enterprise Long-Term Debt:
Revenue Bonds:
Electric Revenue Bonds, interest rate of %, bi-annual
payments made in June and December from the Electric
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151,476~40

$

24,107-17

S 1,248,879.58

S

47,032.67
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City of Bryant
Schedule of the City's Proportionate Share of the Net Pension Liability (Asset)
South Dakota Retirement System
Last 5 Fiscal Years *

2020

2019

2018

2017

2016

2015 F

0.0041921%

0.0041312%

0.0041023%

0.0039120%

0.0042406%

0.0040696%

(182.06)

(437.79)

(95.68)

(355.02)

14,324.33

(17,2e0.34)

S 91,247.08

$ 87,837.64

S 85,288.29

S 79,008.70

S 82,030.13

S 74,305.02

(0.20%)

(0.50%)

(0.11%)

(0.45%)

17.46%

(23.23%)

100.04%

100.09%

100.02%

100.10%

96.89%

104.10%

City's proportion of
the net pension
liability(asset)

City's

proportionate
shareofnet
pension liability

(asset)
City's coveredemployee payroll
City's
proportionate
share of the net
pension liability

(asset) as a
percentage of its
covered-employee
payroll
Plan fiduciary net
position as a

percentage of the
total pension
liability (asset)

* The amounts presented for each fiscal year were determined as of the measurement date of the collective
net pension asset which is 6/30.
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City of Bryant
Schedule of the City's Pension Contributions
South Dakota Retirement Syste m
Last 5 Fiscal Years
(Dollar amounts in thousands)

2020

2019

2018

2017

S 5,553.00

S 5,438.35

$5,030.52

$5,030.57

s 4,725.50

s 4,808.09

contribution

$5,553.00

S 5,438.35

s 5,030.52

s 5,030.57 g $5725.50

s 4,808.09

Contribution
deficiency (excess)

5

5

s-s

s-s-

City's coveredemployee payroll

S 92,550

S 90,639

s 83,841

$ 83,843

s 78,759

s 80,135

6.00%

6.00%

6.00%

6.00%

6.00%

6.00%

Contractually
required
contribution

_,W2016

2015

Contributions in
relation to the
contractually
required

-

-

Contributions as a
percentage of
cove red-employee

payroll
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For the Year Ended December 31, 2020
Schedule of the City's Proportionate Share of the
Net Pension Liability (Asset) and Schedule of the
City's Pension Contributions
Changes from Prior Valuation
The June 30, 2020 Actuarial Valuation reflects no changes in actuarial methods from the June 30, 2019
Actuarial Valuation. One change in actuarial assumptions and two plan provision changes are reflected
and described below.
The details of the changes since the last valuation are as follows:
Benefit Provision Changes:
Legislation enacted in 2020 established a Qualified Benefit Preservation Arrangement (QBPA) under
Section 415(m) of the Internal Revenue Code(lRC). The QBPA is effective July 1, 2020 and pays a portion
of SDRS benefits that are restricted by IRC Section 415(b). The total benefits paid from SDRS and the
QBPA will be limited to the applicable 415(b) annual limit, unreduced for early commencement if
Members retire prior to age 62 and actuarially increased for late retirement up to age 70 if Members
retire after age 65. The Actuarial Valuation considers benefits payable from both SDRS and the QBPA.
Legislation enacted in 2020 also brought the assets and the liabilities of the South Dakota Department
of Labor and Regulation Plan into SDRS effective July 1, 2020. With the exception of the accounting
results presented in Section 6 of this report, all exhibits include the asset, liabilities, and member counts
of the former Department of Labor and Regulation Plan Members.

Actuarial Assumption Changes:
The SDRS Cost-of-Living Adjustment (COLA) equals the percentage increase in the most recent third
calendar quarter CPI-W over the prior year, no less than 0.5% and no greater than 3.5%. However, if the
Fair Value Funded Ration (FVFR) assuming the long-term COLA is equal to the baseline COLA assumption
(currently 2.25%) is less than 100%, the maximum COLA payable will be limited to the increase that if
assumed on a long~term basis, results in a FVFR equal to or exceeding 100%. That condition existed as of
June 30, 2019 and exists again this year as of June 30, 2020. Future COLAs are assumed to equal the
current restricted maximum COLA which was 1.88% as ofJune 30, 2019 and is 1.41% as ofJune 30, 2020.
The changes in actuarial assumptions due to the 1.41% restricted maximum COLA decreased the
Actuarial Accrued Liability by S595 million, or 4.6% ofthe Actuarial Liability based on the 1.88% restricted
maximum COLA.
Actuarial assumptions are reviewed in depth periodically, with the next experience analysis anticipated
before the June 30, 2022 Actuarial Valuation and any recommended changes anticipated to be first
implemented in the June 30, 2022 Actuarial Valuation.
Actuarial Method Changes:
No changes in actuarial methods were made since the prior valuation.
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