
South Dakota Banks That Are Undercollateralized

at 100% of Public Funds

100% of Percent of

Collateral Uninsured Uncollateralized

Depository Name Location Pledged Public Deposits Deposits at 100%

FIRST FIDELITY BANK BURKE 31,975,474.06             33,247,028.98            3.82%

FULTON STATE BANK FULTON 1,131,964.39               1,512,604.39              25.16%

PLAINS COMMERCE BANK HOVEN 30,534,249.00             31,756,724.31            3.85%

PREMIER BANK OF HUDSON HUDSON 4,747,020.88               4,907,826.88              3.28%

QUOIN FINANCIAL BANK MILLER 11,687,330.40             13,318,444.04            12.25%

FARMERS STATE BANK PARKSTON 6,983,970.63               7,545,087.05              7.44%

FARMERS & MERCHANTS STATE BANK SCOTLAND 4,758,925.50               5,180,584.79              8.14%

FARMERS STATE BANK TURTON 1,386,555.00               1,919,182.66              27.75%

FIRST NATIONAL BANK FREDERICK 1,480,000.00               1,646,364.27              10.10%

FIRST SAVINGS BANK BERESFORD 20,939,779.00             22,764,250.00            8.01%

An individual government's financial statement and legal compliance risk relating to undercollateralization is equal to each 

government's deposits in any of the above banks at 100% of undercollateralized deposits.
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