
South Dakota Banks That Are Undercollateralized

at 100% of Public Funds

100% of Percent of

Collateral Uninsured Uncollateralized

Depository Name Location Pledged Public Deposits Deposits at 100%

STATE BANK OF ALCESTER ALCESTER 1,625,000.00 1,725,493.69                      5.82%

DAKOTA STATE BANK BLUNT 2,623,489.84 2,679,387.60                      2.09%

RICHLAND STATE BANK BRUCE 500,000.00 581,807.48                         14.06%

FIRST STATE BANK GROTON 1,190,000.00 1,358,025.81                      12.37%

ANDES STATE BANK LAKE ANDES 7,199,317.53 8,338,736.77                      13.66%

SUNRISE BANK DAKOTA ONIDA 2,971,595.30 3,016,380.74                      1.48%

FARMERS & MERCHANTS STATE BANK SCOTLAND 4,231,557.31 4,494,576.77                      5.85%

GREAT WESTERN BANK SIOUX FALLS 80,883,174.21 92,464,639.35                    12.53%

SECURITY STATE BANK TYNDALL 3,073,684.25 4,296,372.14                      28.46%

LIBERTY FINANCIAL SERVICES ELK POINT 10,585,000.00 12,008,008.23                    11.85%

An individual government's financial statement and legal compliance risk relating to undercollateralization is equal to each 

government's deposits in any of the above banks at 100% of undercollateralized deposits.

As of December 31, 2013


