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ACCOUNTING INTERPRETATION NO. 12 

 

Subject:  Flowchart of Audit Requirements 

 
 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
Note - per SDCL 4-11-4, the Auditor General may audit the books and records of any office or officer of any political subdivision if it 
is requested by the governing body or Auditor General finds that special reasons exists. 

 

 

 

 

 

 

 
Entity receives less than 

$600,000 in annual 
revenue, but more than 

$100,000 in annual 
revenue 

 
Entity spends $300,000 or 
more in federal financial 

assistance in one year, but 
receives less than $600,000 

in annual revenue 

 
 

Entity receives $600,000 or 
more in annual revenue 

 
 

Entity receives less than 
$100,000 in annual 

revenue 

 
 

Internal Control Review 
(SDCL 4-11-4.1) 

 
A-133 Audit for the 

applicable year (Circular A-
133 SDCL 4-11-4) 

 
Financial and compliance 
audit at least once every 
two years (SDCL 4-11-4) 

 
 

Submit annual report to 
Auditor General 
(SDCL 4-11-4) 


