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SELF BALANCING ACCOUNTS 
  

900 - General Capital Assets – capital assets of the government that are not specifically 

related to activities reported in proprietary or fiduciary funds.  General capital 

assets are associated with and generally arise from governmental activities.  Most 

often, they result from expenditures of governmental fund financial resources.  

They should not be reported as assets in governmental funds but should be 

reported in the governmental activities column in the government-wide financial 

statements. 

 

1000 - General long-term liabilities – the unmatured principal of bonds, warrants, notes, 

or other forms of noncurrent or long-term general obligation indebtedness.  

General long-term debt is not limited to liabilities arising from debt issuances, but 

may also include noncurrent liabilities on lease-purchase agreements and other 

commitments that are not current liabilities properly recorded in governmental 

funds.  General long-term liabilities should not be reported as liabilities in 

governmental funds, but should be reported in the governmental activities column 

in the government wide statement of net position. 


