IPA Report Desk Review Checklist – January, 2010


 YES
  NO
 N/A


DEPARTMENT OF LEGISLATIVE AUDIT


IPA AUDIT REPORT

REVIEWER'S CHECKLIST


(January 1, 2010)

Entity:  ____________________________________________ Ref.:_______________________

Audit Period:  1 year 2 years or period ended:  _________________________________________

IPA:  _________________________________________________________________________

Address:  _____________________________________________________________________

Auth. Date:  _____________   Report Date:  _____________   Draft Received:  ______________

Rec’d by Ass’t:  _____________  Desk Review:  ______________  Final Review:  _____________

W/P Review:  _____________   Audit Hours:  ______________    Audit Cost:  $ ______________

Types of opinions:  ______ Unqualified,  ______  Qualified,  ______  Adverse,  ______  Disclaimer
Single Audit:  Y  N  
Desk Review Points:

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

  ________   ________   ________   ________   ________   ________   ________   ________  

Desk Review Letter Content to IPA:




     Yes__      No__

  Report corrections necessary?





    ______   ______

  Number of final copies?





    ______

  Audit Bill and Time Summary?





    ______   ______

  Completed Checklist of Statutory Controls (county, city & school only)
    ______   ______

  Official newspaper (county and city only,)?



    ______   ______

_________________________________________________

______________________

DLA Reviewer Signature





Date

Entered in Audit Tracking System  ________ (initial or check)

Report Package

  1.
Are the various auditor's reports dated, or did the auditor represent 
that the report draft had gone through the firm’s internal quality 
review process and all identified review points had been resolved?
(If “yes”, proceed with review.  If “no” ask the auditor to provide 
such representation before continuing with the review.)

____
____


  2.
Does the table of contents properly reflect the actual contents 

of the report, including the exact statement titles shown on the 

statements themselves?





____
____
____

  3.
Does the Report Package include the following auditor’s reports 


as applicable: (A-133 § __.320(c)(3); AU 508 or AU 623; 


GAS Chapter 5):


 a.
Report on Internal Control and on Compliance and Other 
Matters Based on an Audit Conducted in Accordance with 

Government Auditing Standards?  (GASCA-133 4.25 – 4.26)
____
____
____


 b.
Report on Compliance with Requirements Applicable to Each



Major Program and on Internal Control Over Compliance in 

Accordance with OMB Circular A-133?  (GASCA-133A 12.23)
____
____
____

 c.
Independent Auditor's Report? (ASLG Ch. 14, AU 508/623)
____
____
____

  4.
Does the Report Package include the following items


or their equivalents  (A-133 § __.320(c) & Cod. 2200.102):

 a.
Management’s Discussion and Analysis (RSI)?


____
____
____

 b.
Government –wide Financial Statements:


 1)
Statement of Net Assets?




____
____
____


 2)
Statement of Activities?




____
____
____

 c.
Fund Financial Statements:


 1)
Governmental Funds Balance Sheet?


____
____
____


 2)
Governmental Funds Statement of Revenues, 


Expenditures, and Changes in Fund Balances?

____
____
____

3) Proprietary Funds Statement of Net Assets or Balance 


Sheet?







____
____
____


 4)
Proprietary Funds Statement of Revenues, Expenses, and 


Changes in Fund Net Assets (or fund equity)?

____
____
____


 5)
Proprietary Funds Statement of Cash Flows?

____
____
____


 6)
Statement of Fiduciary Net Assets?



____
____
____


 7)
Statement of Changes in Fiduciary Net Assets?

____
____
____

 d.
Notes to the Financial Statements?



____
____
____

 e.
Required Supplementary Information:


 1)
Budgetary Comparison Schedules?



____
____
____


 2)
Schedules of Infrastructure under the Modified Approach?
____
____
____


3)
Notes to RSI?






____
____
____

  f.
Schedule of Expenditures of Federal Awards and related 



notes?  (A-133 §__.320(c)(1))




____
____
____

  5.
Does the Report on Internal Control and on Compliance and Other 
Matters Based on an Audit Performed in Accordance with Government 
Auditing Standards include:  (GASCA-133 4.25 – 4.26, Ex. 4-3 & 4-5, SAS 115)
 a.
a statement that the auditor has audited the entity's finan-
cial statements and a reference to the auditor's report on 
the financial statements, including a description of any 
departure from the standard report for the following “opinion 
units” as applicable:


 1.)
Governmental Activities?




____
____
____


 2.)
Business-type Activities?




____
____
____


 3.)
Aggregate Discretely Presented Component Unit



Information?






____
____
____


 4.)
Each Major Fund? (using this phrase)


____
____
____


 5.)
Aggregate Remaining Fund Information?


____
____
____


--OR--


 6)
Aggregate Discretely Presented Component Unit and 
Remaining Fund Information (ASLG Appendix 14A)

____
____
____


--OR—


 7)
Basic statements of one fund or of a single-purpose 
government?  (ASLG 14.16)




____
____
____
 b.
a reference to auditing standards generally accepted

in the United States? (SAS 93)




____
____
____

 c.
a reference to GAO's Government Auditing Standards?
(GAS par. 5.05)






____
____
____

d.
a statement that indicates the purpose of the auditor’s consid-
eration of internal control was to express an opinion on the 
financial statements, but not to express an opinion on the 
effectiveness of internal control? (SAS 115 ¶ 22)

____
____
____
 e.
a disclaimer of opinion on the effectiveness of internal control?
(SAS 115 ¶ 22)






____
____
____


(If no internal control findings are reported:)

  f.
a definition of “control deficiencies”?  (SAS 115 ¶ 22)

____
____
____

 g.
a definition of “material weakness”?  (SAS 115 ¶ 22)

____
____
____

 h.
a statement that the auditor’s consideration of internal control 
was not designed to identify all deficiencies in internal control 
that might be significant deficiencies or material weaknesses?
(SAS 115 ¶ 22)






____
____
____

  i.
a statement that no material weaknesses were identified?
____
____
____


(if internal control findings are reported)

  j.
a statement that the auditor’s consideration of internal control 
was not designed to identify all deficiencies in internal control 
that might be significant deficiencies or material weaknesses?
(SAS 115 ¶ 22)






____
____
____

 k.
a definition of “control deficiency”?  (SAS 115 ¶ 22)

____
____
____

  l.
a definition of “material weakness”?  (SAS 115 ¶ 22)

____
____
____

m. an identification of deficiencies that are material weaknesses?
 ____
____
____


(Note:  unless this is a Single audit, findings may be presented


in the body of this report, rather than in a separate schedule. 


All finding elements required by GAS should be present, as 


applicable in the circumstances.)  (SAS 115 ¶ 22)

 n.
a definition of “significant deficiency”?  (SAS 115 ¶ 22)

 ____
____
____

 o.
an identification of deficiencies that are significant deficiencies?____
____
____


(Compliance)

 p.
a statement that as part of obtaining reasonable assurance
about whether the financial statements are free of material
misstatement, the auditor performed tests of compliance 
with certain provisions of laws, regulations and contracts and
grants, noncompliance with which could have a direct and 
material effect on financial statement amounts?


____
____
____

 q.
a disclaimer of opinion on compliance?



____
____
____

  r.
a statement of the results of compliance testing?

____
____
____

 s.
(unless findings are presented within the body of this report)
a reference to the Schedule of Findings and Questioned
Costs (or “and Responses”), identifying the specific findings,
reporting fraud, illegal acts, violations of provisions of contracts
or grant agreements, and other matters?
____
____
____

  t.
a statement explaining that a different materiality measure is 
used for federal programs in a Single Audit, so some reported 
findings may not be material to the financial statements? (4.27,
footnote #60)






____

____

 u.
a reference to a separate communication of other compliance
or internal control matters to management? (GAS 5.16)
____
____
____

 v.
a statement that the auditee’s responses to audit findings are
described in the accompanying schedule of findings and 
responses (unless findings are presented within the body of 
the report – then “ described above”)?  (SAS 115 ¶ 26)

____
____
____

w.
a disclaimer of opinion on the auditee’s responses?  (SAS 
115 ¶ 26) 







____
____
____

 x.
If findings are reported but no responses are included, a state-
ment that management did not respond (GAS, 2007, 5.38)
____
____
____
 y.
a statement that the report is intended for the information
of management, but, because it is a public record, the 
distribution of the report is not limited? (SAS 87, par. 19)
____
____
____

  6.
Does the Report on Compliance With Requirements Applicable to
Each Major Program and on Internal Control Over Compliance in 
Accordance with OMB Circular A-133 include:  (GASCA-133A 12.23)

 a.
a statement that the entity's compliance with the types of 
requirements identified in the OMB Circular A-133
Compliance Supplement was audited for each major program?____
____
____

 b.
a statement that major federal programs are identified in 

the summary of auditor’s results section of the Schedule of

Findings and Questioned Costs?



____
____
____

 c.
a statement that compliance is the responsibility of manage-
ment and the auditor's responsibility is to express an opinion
on compliance based on his audit?



____
____
____

 d.
a reference to auditing standards generally accepted

in the United States? (SAS 93)




____
____
____

 e.
a reference to GAO's Government Auditing Standards,
1994? (GAS par. 5.05)





____
____
____

  f.
a reference to OMB Circular A-133?



____
____
____

 g.
a statement that gaas, GAS & OMB A-133 require the 
auditor to plan and perform the audit to obtain reasonable 
assurance about whether material noncompliance for a major
program occurred?





____
____
____

 h.
a statement that an audit includes examining, on a test 
basis, evidence about the entity's compliance?


____
____
____

  i.
a statement that the auditor believes the audit provides a 
reasonable basis for an opinion?




____
____
____

  j.
a statement that an audit does not provide a legal 
determination on compliance?




____
____
____

 k.
a reference to the Schedule of Findings and Questioned
Costs, identifying specific reported items resulting in a mod-
ified opinion including:
1)
the reference number(s) of the finding(s)?


____
____
____

2)
an identification of the type(s) of compliance requirements

and related major program(s)?



____
____
____

3)
a statement that compliance with such requirements is 

necessary, in the auditor’s opinion, for the auditee to com-

ply with the requirements applicable to the program(s)?
____
____
____

  l.
an opinion on compliance for major programs?


____
____
____

m.
if applicable, a statement that the results of testing disclosed 
instances of noncompliance that are required to be reported in 
accordance with A-133, and a reference to the Schedule of 
Findings and Questioned Costs?




____
____
____

(Internal Control Over Compliance)
 n.
a statement that management is responsible for establishing 
and maintaining effective internal controls over compliance?
____
____
____

 o.
a statement that, in planning and performing the audit, the 
entity's internal control was considered in order to determine
the auditing procedures for the purpose of expressing an
opinion on major program compliance and to test and report on 
internal control over compliance as required by OMB Circular 
A-133?







____
____
____

 p.
a disclaimer of opinion on the effectiveness of internal control
over compliance? (SAS 115 ¶ 22)



____
____
____


(If no internal control findings are reported:)

 q.
a definition of “deficiency in internal control over compliance”?
____
____
____

  r.
a definition of “material weakness in internal control over 
compliance”?  (SAS 115 ¶ 22)




____
____
____

 s.
a statement that the auditor’s consideration of internal control 
was for the limited purpose described in the first paragraph, 
and was not designed to identify all deficiencies in internal 
control over compliance that might be deficiencies, significant 
deficiencies or material weaknesses?  (SAS 115 ¶ 22)

____
____
____

  t.
a statement that no material weaknesses were identified?
____
____
____

(if internal control findings are reported)

 u.
a statement that the auditor’s consideration of internal control 
was for the limited purpose described in the preceding para-
graph, and was not designed to identify all deficiencies in 
internal control over compliance that might be significant 
deficiencies or material weaknesses?  (SAS 115 ¶ 22)

____
____
____

w.
 a statement indicating that material weaknesses and signifi-
cant deficiencies were identified? (SAS 115)


____
____
____

 x.
a definition of “deficiency in internal control over compliance”?
____
____
____
 y.
a definition of “material weakness in internal control over 
compliance”?  (SAS 115 ¶ 22)




____
____
____

 z.
a reference to “material weaknesses” by number?

____
____
____

aa.
a definition of “significant deficiency in internal control over 
compliance”?  (SAS 115 ¶ 22)




____
____
____

ab.
a reference to “significant deficiencies” by number?

____
____
____

ac.
a disclaimer of opinion on the auditee’s responses?  (SAS 
115 ¶ 26) 







____
____
____
ad.
If auditee responses are not included, a statement that the 
auditee had the opportunity to respond, but elected not to? 
(2007 GAS 5.38)






____
____
____

ae.
a statement that the report is intended for the information
of management, federal agencies, etc., but, because it is a 
public record, the distribution of the report is not limited? 
(SAS 87, par. 19)






____
____
____

  7.
Did the auditor follow-up, and report on material findings from 

prior audits and attestation engagements? (GAS par. 4.14)

____
____
____

a. If the audit is a Single Audit, does the report include an 

Auditee prepared Summary Schedule of Prior Audit 

Findings (OMB. A-133 § __.315(b) & §___.500(e))

1) Are all unresolved prior audit findings relative to federal




 awards included in the schedule:


A)
From the prior audit’s Schedule of Findings and 



Questioned Costs?




____
____
____

B) From the prior audit’s Summary of Prior Audit 



Findings?





____
____
____

2)
Are reference numbers included (§__.510(c))?

____
____
____

3)
Except for those reported as corrected in the prior audit, 


is each prior audit finding identified by the year it initially


occurred?  (§__.315(a))




____
____
____

4)
For unresolved, or partially resolved, findings, is a 


description of the planned corrective action included? 


 (§__.315(b)(2))





____
____
____

5)
When corrective action taken was significantly different 


than the previously reported corrective action, or 


management decision, is an explanation provided?  


(§__.315(b)(3))





____
____
____

  8.
Does the report include a Schedule of Findings and Questioned

Costs/Responses showing: (SDCL 4-11-12; OMB A-133 

§___.505(d) & §___.510 & GAS Ch. 5)

 a.
a summary of the audit results which shall include:


1)
the type of report the auditor issued on the financial 

statements?






____
____
____


2)
if applicable, a statement that significant deficiencies 

were reported based on the audit of the financial state-

ments and whether any such conditions were material 

weaknesses?  (AU 325.17)




____
____
____


3)
a statement whether material noncompliance was 

disclosed by the audit?




____
____
____


4)
if applicable, a statement that significant deficiencies 

in internal control over major programs were reported 

and whether any such conditions were material

weaknesses?






____
____
____


5)
The type of report issued on compliance for major

programs?






____
____
____


6)
a statement as to whether the audit disclosed any 

audit findings required to be reported under 

§__.510(a)?






____
____
____


7)
an identification of major programs?



____
____
____


8)
the dollar threshold used to distinguish between 

Type A and Type B programs?



____
____
____


9)
a statement as to whether the auditee qualified as

a low-risk auditee?





____
____
____

 b.
Findings relating to the financial statements required to be
reported under GAGAS (OMB A-133  §___.510 (b) & GAS par. 5.21, & 4.14 – 4.18)


1)
a separately identified finding? (GAS par. 4.16)

____
____
____


2)
the cause? (GAS par. 4.17)




____
____
____

3)
the criteria?  (GAS par. 4.15)




____
____
____


4)
possible asserted effect? (GAS par. 4.18)


____
____
____


5)
separately identified recommendations?  (OMB

A-133  §___.510 & GAS 5.21)



____
____
____


6)
views of responsible officials? (GAS par. 5.32)

(a/k/a corrective action plan in a single audit)

____
____
____

 c.
Findings and questioned costs related to federal awards,
organized by federal agency?




____
____
____


1)
For internal control deficiencies reported: 


A.
Are significant deficiencies in internal control over
major programs included?




____
____
____


B.
If any significant deficiencies are also material weak-
nesses, is that fact disclosed?



____
____
____

C.
Are such Findings expressed in relation to a type of 
compliance requirement for a major program or an audit 
objective identified in the compliance supplement?

____
____
____
2)
Do material instances of noncompliance with laws
and regulations, etc., related to a major program
include:  (A-133 § __.510 (b))


A.
the federal program title and CFDA number?

____
____
____


B.
the criteria, including statutory, regulatory or 

other citation?





____
____
____


C.
the condition found?




____
____
____


D.
identification of questioned costs and how 

they were computed?




____
____
____

E. other information to provide the proper perspective
for judging the prevalence and consequences of 
the audit finding, such as whether the findings re-
present an isolated instance or a systemic problem?
Where appropriate, instances identified should be 
related to the universe and the number of cases 
examined and be quantified in terms of dollar value.
____
____
____


F.
the possible asserted effects?



____
____
____


G.
recommendations for corrective action?


____
____
____

d.
Are reference numbers applied to each finding and 
questioned cost?






____
____
____

  9.
Does the Report Package include an auditee prepared Corrective
Action Plan including:  (A-133 § __.315(c))

 a.
name of the contact person responsible for corrective action?
____
____
____

 b.
the corrective action planned?




____
____
____

 c.
the anticipated completion date for the corrective action?
____
____
____

 d.
an explanation of, and specific reasons for, any auditee 
disagreement with the audit findings, or management’s 
belief that corrective action is not necessary?


____
____
____

 10.
Does the Independent Auditor's Report include: 
(AU 508, 623 & ASLG Ch. 14)

 a.
a title that includes the word independent?


____
____
____

 b.
a reference to the following “opinion units” as applicable (even 
if audited by another auditor [ASLG 14.26 and Example A-9]):


 1.)
Governmental Activities?




____
____
____


 2.)
Business-type Activities?




____
____
____


 3.)
Aggregate Discretely Presented Component Unit



Information? (ASLG 14.26 where entire opinion unit is 



audited by another auditor, and 14.43 where C/Us are 


omitted entirely)





____
____
____


 4.)
Each Major Fund? (using this phrase)


____
____
____


 5.)
Aggregate Remaining Fund Information?


____
____
____


--OR--


 6)
Aggregate Discretely Presented Component Unit and 
Remaining Fund Information (ASLG 4.25, 12.09)

____
____
____


--OR--


 7.)
-Basic statements of one fund or of a single-purpose 
government?  (ASLG 14.16)




____
____
____

 c.
the proper audit period and cutoff date?



____
____
____

 d.
a statement that the financial statements are the responsi-
bility of the auditee's management and that the auditor’s-
responsibility is to express opinions on the financial
statements based on his or her audit?



____
____
____

 e.
a reference to the audit of one or more opinion units by 
another auditor?






____
____
____

  f.
a statement that the audit was conducted in accordance 
with auditing standards generally accepted in the U.S.?

____
____
____

 g.
a reference to GAO's Government Auditing Standards?
(GAS par. 5.05 & SDCL 4-11-4))




____
____
____

 h.
a statement that those standards require that the auditor plan
and perform the audit to obtain reasonable assurance about
whether the financial statements are free of material
misstatement?






____
____
____

  i.
a statement that an audit includes consideration of internal 
control over financial reporting as a basis for designing audit 
procedures that are appropriate in the circumstances, but 
not for the purpose  of expressing an opinion on the effective-
ness of the internal control over financial reporting, and a 
related disclaimer of opinion?  (AICPA Auditing Interpretation
 # 6) – OPTIONAL





____

____
  j.
a statement that an audit includes:
1)
examining, on a test basis, evidence supporting

the amounts and disclosures in the financial statements?
____
____
____

2)
assessing the accounting principles used and

significant estimates made by management?

____
____
____

3)
evaluating the overall financial statement presentation?
____
____
____

 k.
a statement that the auditor believes that his audit provides
a reasonable basis for his/her opinions?



____
____
____
  l.
an explanatory paragraph, after the scope paragraph, that 
explains the program/fund presented is only a part of the org- 
anization, and that the financial statements are not intended to 
present the financial position, results of operation or cash 
flows of the entire organization in accordance with gaap?
(ASLG par. 14.66 and Ch. 14 Example A-15)


____
____
____

m.
if the financial statements are intended to be presented in
accordance with an “other comprehensive basis of accounting,”
a paragraph that states the basis of accounting and refers to 
the note to the financial statements that describes the basis?
(AU 623.05d(1); GASCA-133 4.21)



____
____
____

 n.
opinions as to whether the financial statements of the following 
opinion units present fairly in all material respects, the financial
position, changes in financial position, and cash flows, in con-
formity with US generally accepted accounting principles, or a 
disclaimer of opinion?  (SAS 93 & ASLG Ch. 14 Example A-1)

 1.)
Governmental Activities




____
____
____

 2.)
Business-type Activities




____
____
____


 3.)
Aggregate Discretely Presented Component Unit 
Information?  (ASLG par. 14.43 where C/Us are omitted)
____
____
____


 4.)
Each Major Fund? (using this phrase)


____
____
____


 5.)
Aggregate Remaining Fund Information?


____
____
____


--OR--


 6)
Aggregate Discretely Presented Component Unit and 
Remaining Fund Information (ASLG Appendix 14A)

____
____
____


--OR--


 7.)
-Basic statements of one fund or of a single-purpose 
government?  (ASLG 14.16)




____
____
____

 o.
a paragraph addressing the following matters in relation to RSI when:
1)
RSI has been omitted?




____
____
____

2)
the measurement or presentation of RSI departs materially

from GASB’s prescribed guidelines?
____
____
____

3)
the auditor is unable to remove substantial doubt that the 

RSI conforms to GASB’s guidelines
____
____
____

4)
the auditor was unable to perform procedures (e.g. in- 
quiries of management regarding the RSI’s preparation, 
comparison of the RSI to other information for consistency) 
prescribed by AICPA Professional Standards?
____
____
____

OR (options per ASLG, par 14.55 – 14.56)

5)
a disclaimer of opinion on RSI? OR
____
 
____

6)
an “in relation to opinion” on RSI?
____
 
____

 p.
a paragraph referring to the GAS report on compliance with 
certain provisions of laws, regulations, contracts, grant 
agreements and other matters and on the internal control 
over financial reporting?  (GASCA-133A 4.21 i.)


____
____
____
 q.
a statement that the auditor’s reports on internal control and 
compliance are an integral part of a GAGAS audit, and, in 
considering the results of the audit, these reports should be 
considered in assessing the results of the audit? (GASCA-
133A 4.21 i)






____
____
____

  r.
a separate paragraph/report describing the accompanying 
supplementary data (by titles or by page number)?

____
____
____

 s.
a statement that the accompanying supplementary information,
including the Schedule of Expenditures of Federal Awards
required by Circular A-133, is presented for purposes of 
 analysis and is not a required part of the financial statements?____
____
____

  t.
an opinion or disclaimer, on whether the accompanying 
supplementary financial information, including the Schedule of 
Expenditures of Federal Awards, is fairly stated, in all material 
respects, in relation to the financial statements taken as a 
whole?  (AU 551.06 and ASLG, par. 14.59)


____
____
____
 u.
in an auditor-submitted document, did the auditor disclaim an 
opinion on SI  that is non-financial in nature (e.g., Schedule of
Officials)?  (ASLG 4.56 & SAS 29, par. 11)


____
____
____
 v.
a separate paragraph describing the nature of any 
uncertainties, such as lawsuits?  (AU 508.31)


____
____
____

 11.
If the financial statements present only the data of the primary
government, (all component units are omitted), and the 
government does not issue audited financial statements for the 
reporting entity (including all component units), did the auditor 
first express an adverse opinion on the aggregate component unit 
opinion unit, and then express opinions, as appropriate on the 
remaining opinion units present in the financial statements?  
(ASLG, par. 14.43 & Example 14A.12)



____
____
____

 12.
If the opinion is other than unqualified:

 a.
are there separate explanatory paragraphs disclosing
each substantive reason for withholding an unqualified
opinion?  (AU 508.39; 508.51; 623.05)



 ____
____
____

 b.
are the principal effects of each qualification of the 
opinion given?  The opinion should disclose the effect if
reasonably determinable, or if not, the report should 
so state.  (AU 508.39; 508.51; 623.05)



 ____
____
____

 c
does the supplementary data paragraph reflect an appropriate
“in relation to” opinion or disclaimer?  (AU § 551.10)

____
____
____
 13.
Do the scope and opinion paragraphs of the opinion letter make
proper references to middle paragraphs as applicable?  
(AU 508.43, 508.52, 623.05) 





____
____
____

 14.
Does the report contain an explanatory paragraph (or other 
explanatory language), describing circumstances which do not 
affect the auditor's unqualified opinion, but on which the auditor 
may be required to report; such as:

 a.
the auditor's opinion is based in part on another auditor?
(AU 508.11a., 508.12 - .13 & 623.31d, ASLG 14.63)

____
____
____

 b.
to prevent the financial statements from being misleading 
because of unusual circumstances, the financial statements
contain a departure from an accounting principle promulgated
by a body designated by the AICPA Council to establish such
principles?  (AU 508.11b & 508.14 - .15)



____
____
____

 c.
there is substantial doubt about the entity's ability to continue
as a going concern?   (The terms "substantial doubt" and "going
concern" must be used.)  (AU 508.11c; 623.31c; 341.03)
____
____
____

 d.
there has been a material change between periods in 
accounting principles or in their application?  (AU 508.11d; 
508.16 - .18 & 623.31a)





____
____
____

 e.
certain circumstances relating to reports on comparative 
financial statements exist?  (AU 508.11e, .77 - .78 - .83 &
623.31e)







____
____
____

  f.
other information in a document containing audited financial
statements is materially inconsistent with information appearing
in the financial statements?  (AU 508.11i & 550)

____
____
____

 15.
Are the dates of the auditor's report on compliance and internal
controls, and the auditor's report on the financial statements
current?  (AU 530.01 & 642.38, GASCAA 4.26 & 12.26, SAS 103)
____
____
____

Management Discussion and Analysis

 16.
Does the MD&A:
 a.
precede the basic financial statements as RSI?  
      (Cod. 2200.106 & ASLG par. 2.59)



____
____
____

 b.
discuss current-year results in comparison with the prior year,
placing emphasis on the current year?  (Cod. 2200.107
) 
For a biennial audit period, are 3-years data compared?
(Implementation Guide, 2008/2009, Q&A 7.5.5)


____
____
____

 c.
focus on the primary government, distinguishing between 
information for the primary government and its component
units?  (Cod. 2200.108)





____
____
____

 d.
a reference to separately issued financial statements, if any,
for component unit(s)?  (Cod. 2200.108)



____
____
____

 17.
Are only the following items included in MD&A (Cod. 2200.109 & 


ASLG par. 2.60):


 a.
a brief discussion of the basic financial statements, including 
the relationship of the statements to each other, and the 
significant differences in the information they provide?

____
____
____

 b.
condensed financial information derived from government-
wide financial statements comparing the current year to the
prior year, including, if relevant, the following:

1)
Total assets, distinguishing between capital and other 
assets?






____
____
____

2)
Total liabilities, distinguishing between long-term liabilities
and other liabilities?





____
____
____

3)
Total net assets, distinguishing between amounts invested 
in capital assets, net of related debt, restricted net assets
and unrestricted net assets?




____
____
____

4)
Program revenues by major source?



____
____
____

5)
General revenues, by major source?



____
____
____

6)
Total revenues?





____
____
____

7)
Program expenses, at a minimum by function?

____
____
____

8)
Total expenses?





____
____
____

9)
Excess (deficiency) before contributions to term and 
permanent fund principal, special and extraordinary items,
and transfers?






____
____
____

10)
Contributions?






____
____
____

11)
Special and extraordinary items?



____
____
____

12)
Transfers?






____
____
____

13)
Change in Net Assets?




____
____
____

14)
Ending Net Assets?





____
____
____

 c.
an analysis of the overall financial position and results of oper-
ations (for both governmental and business-type activities) to 
assess whether financial position has improved or deteriorated
during the year, including reasons for significant changes from
the prior year and important economic factors (such as changes
in the tax or employment bases) that significantly affected
operations?






____
____
____

 d.
an analysis of balances and transactions of individual funds, 
including the reasons for significant changes in fund balances 
or fund net assets and whether restrictions, commitments, or
other limitations significantly affect the availability of fund
resources for future use?





____
____
____

 e.
an analysis of significant variations only for the General Fund:
1.
between original and final budget amounts, and 

____
____
____

2.
between final budget amounts and actual results including
 
reasons for those variations that are expected to have a 
 
significant effect on future services or liquidity? 

____
____
____
  f.
a description of significant capital asset and long-term debt 
activity, including 

1.
a discussion of commitments made for capital expenditures____
____
____


2.
changes in credit ratings, and 



____
____
____


3.
debt limitations that may affect the financing of planned 
facilities or services?





____
____
____

 g.
a description of currently known facts, decisions, or conditions 
that are expected to have a significant effect on financial 
position (net assets) or results of operations (revenues, 
expenses, and other changes)? (Cod. 2200.106 fn 6)

____
____
____

Financial Statements -- General
 18.
Do the government-wide financial statements contain separate 
columns for (Cod. 2200.102 b.(1)):




 a.
Governmental Activities?





____
____
____


 b.
Business-type Activities?





____
____
____


 c.
Total – Primary Government?




____
____
____


 d.
Each discretely presented component unit?


____
____
____

 19.
If the government has multiple MAJOR discretely presented 
component units, do the basic financial statements present 
separate information on each, as either 1) separate columns in the
government-wide statements, or 2) combining statements included
following the fund financial statements, or 3) condensed financial
statements within the notes to the financial statements ?  (Cod.
2600.108)







____
____
____

 20.
Are fiduciary funds and/or fiduciary-type component units excluded
from the government-wide financial statements?  (Cod. 2200.110b)____
____
____

 21.
Do the statements refrain from using interfund terminology (e.g.,
transfers) to refer to balances and transactions between the 
primary government and its discretely presented component
units?  (Cod. 2200.146) 





____
____
____
 22.
Are fund financial statements presented for each of these 
categories (as applicable):  (Cod. 2200.102 b(2)):
 a.
Governmental Funds?





____
____
____


 b.
Proprietary Funds?





____
____
____


 c.
Fiduciary Funds?






____
____
____

 23.
Are all required financial statements included or does the opinion
letter point out the missing statements resulting in an incomplete 
presentation?  (AU 150.02, 508.57-.58)



____
____
____

 24.
Is each financial statement properly referenced to the notes to
the financial statements?  (Cod. 2300.102)



____
____
____

 25.
Are the financial statement titles presented properly in accordance
with their contents (GAAP basis, cash basis, fund types included,
and so on)?  (AU 623.07)





____
____
____

 26.
If prior period adjustments are reported does an adequate 
explanation of the nature of the correction appear in the caption, 
or in a note to the financial statements?  (APB 20, par. 37)

____
____
____

 27.
Is the report free of indications that the auditors did not meet the 
professional qualification and independence requirements?
(GAO, par. 3.11)






____
____
____

Statement of Net Assets
 28.
Are assets and liabilities presented in the order of relative

liquidity, or in a classified format?  (Cod. 2200.116)


____
____
____

 29.
For members of the SDPAA, is the Deposit/Restricted Net Assets/
Reserved Fund Balance information reported?  (Cod. C50.134)
____
____
____

 30.
Do both the governmental activities and business-type activities
columns include capital assets used to support those activities, 
including infrastructure assets?  (Cod. 2200.110e, 1400.103)
____
____
____


 a.
Are capital assets reported net of accumulated depreciation?  
(Cod. 1400.112 & .114)





____
____
____


 b.
Is accumulated depreciation disclosed on the face of the 
financial statements or in the notes thereto?  (Cod. 1400.112)
____
____
____

 31.
Are internal balances reported as follows:  (Cod 1800.103)
a.
as residual amounts between governmental and business-type 
 
activities that net to zero in the total column?


____
____
____


b.
Are amounts receivable from or payable to fiduciary funds
 
reported as receivable from and payable to external parties
____
____
____
 32.
Are restricted amounts appropriately segregated from other cash

items, possibly to the extent of showing restricted cash as a non-

current asset?  (ARB 43, ch. 3A, par. 6, Cod. 2200.116 & .168)
____
____
____

 33.
Are amounts payable from restricted assets separately disclosed
and properly classified; e.g. accrued interest, revenue bonds, 
deposits, etc.?  (Generally accepted – optional disclosure)

____
____
____

 34.
Do both the governmental activities and business-type activities
columns include debt and all other long-term liabilities (e.g., 
compensated absences, claims and judgments, net pension benefit 
obligation) incurred in connection with those activities?  (Cod. 2200.
110e, 1500.103 & 1500.109a)




____
____
____
 35.
Are liabilities, whose average maturities are greater than one year,
reported in two components – the amount due within one year, 
and the amount due in more than one year?  (Cod. 2200.116)
____
____
____

 36.
Is the difference between assets and liabilities reported as net 
assets, and is it displayed as:  invested in capital assets, net of 
related debt; restricted (distinguishing between major categories 
of restrictions; and/or unrestricted?  (Cod. 1800.132 & 2200.117)
____
____
____

 37.
If permanent endowments or permanent fund principal amounts
are included in restricted net assets, are the expendable and 
nonexpendable components of restricted net assets presented?
(2200.123)







____
____
____

 38.
Are designations of net assets excluded from the statement of 
net assets?  (Cod. 2200.125)





____
____
____

Statement of Activities

 39.
Is the statement presented in a net (expense) revenue format for 
individual governmental functions?  (Cod. 2200.126)

____
____
____

 40.
 a.
Are governmental activity expenses presented at least at the 
level of detail required in the governmental fund financial state-
ments – at a minimum, by function?  (Cod. 2200.127 a.)
____
____
____


 b.
Are business-type activity expenses presented at least by 
separate identifiable activities?  (Cod. 2200.127b)

____
____
____

 41.
Are all expenses reported by function, except for those considered
extraordinary or special and except for unallocated depreciation 
expense and unallocated interest expense?  (Cod. 2200.129)
____
____
____

 42.
If indirect expenses are allocated, are direct and indirect expenses 

presented in separate columns?  (Cod. 2200.130)


____
____
____

 43.
If depreciation expense is reported on a separate line (un-
allocated), is it clearly labeled to indicate that this line-item 
excludes direct depreciation expense of the various programs?
(Cod. 2200.132)






____
____
____

 44.
If interest expense is reported as a separate governmental 
activities line-item, is it clearly indicated on the face of the state-
ment that the line item excludes direct interest expense reported 
as expense in other functions?  (Cod. 2200.134 & Q&A 7.30.1)
____
____
____

 45.
Are the following categories of program revenues separately
reported:  (Cod. 2200.137)
 a.
Charges for services?





____
____
____

 b.
Program-specific operating grants and contributions?

____
____
____

 c.
Program-specific capital grants and contributions?

____
____
____

 46.
Are contributions from the government’s taxpayers/citizenry 
reported as a General Revenue, regardless of any restrictions
that might accompany the contribution?  (Cod. 2200.135)

____
____
____

 47.
Are general revenues, contributions to term and permanent 
endowments, contributions to permanent fund principal, special 
and extraordinary items, and transfers reported separately after 
total net expenses of the government’s functions? (Cod. 2200.126)____
____
____

 48.
Do general revenues (reported after total net expense of 
governmental functions) include all taxes reported by type of tax,
e.g. sales, property, franchise, and income?  (Cod. 2200.140)
____
____
____

 49.
Are the following items separately reported, but in the same 
manner as general revenues:  (Cod. 2200.141)
 a.
Contributions to term and permanent endowments?

____
____
____

 b.
Contributions to permanent fund principal?


____
____
____

 c.
Special and extraordinary items?




____
____
____

 d.
Transfers between governmental and business-type activities?
____
____
____

 50.
 a.
Are special items reported separately before extraordinary

 
items? (Cod. 2200.144)





____
____
____


 b.
Are individual extraordinary items adequately described on the
face of the statement, or in the notes?  (APB 30, ¶ 11)

____
____
____


 c.
Are significant transactions that are either unusual in nature,
or infrequent in occurrence, but not within the control of 
management disclosed in the notes to the financial statements?
(Cod. 2200.144)






____
____
____

 51.
Are gains and losses from involuntary conversions of nonmonetary
assets (e.g., property or equipment) to monetary assets (e.g.,
insurance proceeds) reported net of insurance if the insurance 
recovery occurred in the same year as the loss/impairment, as 
either a special or extraordinary item, as appropriate?  (GASB 42,
par. 21 & Cod. 2200.143 - .144)




____
____
____

Internal Balances and Internal Service Funds

 52.
In the statement of net assets, are internal balances eliminated to 
minimize the grossing up of internal balances, leaving a net 
amount due between the governmental and business-type 
activities that is eliminated in the total primary government 
column?  (Cod. 2200.146)





____
____
____

 53.
In the Statement of Activities:
 a.
are eliminations made to remove the duplication of internal 
 
service fund activity, leaving expenses reported in the function 
 
to which they were allocated?  (Cod. 2200.147)


____
____
____

 b.
Do transfers between governmental and business-type
 
activities net to $-0-?  (GASB Q&A 7.47.16) 


____
____
____
 54.
Are transactions between the primary government and discretely
presented component units reported as external transactions, and
are receivables/payables reported on a separate line?  (Cod. 2200.
149 & 2600.116)






____
____
____

Governmental Fund Financial Statements

 55.
Has the government included only governmental fund types (i.e., 
general, special revenue, debt service, capital projects, and 
permanent funds)?  (Cod. 1100.103)




____
____
____
 56.
Is each major governmental fund reported in a separate column?
(Cod. 2200.152, .153)






____
____
____

 57.
Are all nonmajor governmental funds reported in a single column,
regardless of fund type?  (Cod. 2200.152)



____
____
____

 58.
Is a total column presented?  (Cod. 2200.156, .159)

____
____
____

 59.
Is a summary reconciliation provided that ties the total column and
the related amount reported for governmental activities in the
government-wide financial statements?  (Cod. 2200.154, .158)
____
____
____

 60.
Does the required reconciliation appear at the bottom of each of 
the applicable Fund financial statements or on the next page, 
showing the effects of such things as:  (Cod. 2200.158 and 163)
 a.
Reporting capital assets at historical cost and depreciating 

them instead of reporting capital acquisitions as expenditures?
If the data deriving this item is aggregated, is there a note to 
the financial statements that provides the detail? (Cod. 2200
.154)







____
____
____

 b.
Adding general long-term liabilities not due and payable in the
current period?






____
____
____

 c.
Reducing deferred revenue for those amounts that were not 
available to pay current-period expenditures?


____
____
____

 d
Adding internal service fund net asset balances?

____
____
____

 e.
Reporting revenues on the accrual basis?


____
____
____

  f.
Reporting annual depreciation expense instead of 
expenditures for capital outlays?




____
____
____

 g.
Reporting long-term debt proceeds in the statement of net 
assets as liabilities instead of other financing sources?

____
____
____

 h.
Reporting debt principal payments in the statement of net
assets as reductions of liabilities instead of expenditures?
____
____
____
  i.
if the  consumption method is applied in the government-wide
statements and the purchases method is applied in the fund 
statements, does a reconciling item appear on the 
governmental funds’ operating statement to Statement of 
Activities schedule?  (Cod. 1600.127)



____
____
____

  j.
Reporting other expenses on the accrual basis?


____
____
____


 k.
Adding the net revenue (expense) of internal service funds, as 
discussed paragraph 2200.150?




____
____
____

Balance Sheet – Governmental Funds
 61.
Has the government refrained from reporting non-financial assets
(e.g., capital assets used in operations)?  (Cod. 2200.156)

____
____
____

 62.
If an actual bank overdraft exists, is it presented as a separate 
caption among current liabilities?  (ASLG par. 5.27)


____
____
____

 63.
Does the statement exclude unmatured debt and accrued interest 
payable as liabilities (except in debt service funds employing the
”early recognition” option for debt payments due early in the
subsequent year)?  (Cod. 2200.156)




____
____
____

 64.
Does the statement exclude any portion of the following liabilities 
unless they are due and payable:

 a.
Compensated absences





____
____
____


 b.
Claims and judgments?





____
____
____


 c.
Special termination benefits?




____
____
____


 d.
Landfill closure and post-closure care liabilities?


____
____
____
 65.
Is a sub-total reported for “Total Liabilities”?  (Cod. 2200.915)
____
____
____
 66.
Is the difference between assets and liabilities labeled “fund 
balance,” and does the statement:

 a.
segregate governmental fund balances into reserved and 


unreserved components?  (Cod. 2200.157 & ASLG par. 10.12)____
____
____


 b.
report designations of fund balance as a component of 
”unreserved fund balance” on the face of the financial state-
ments, or in the notes?  (Cod. 1800.141)


____
____
____

 c.
report unreserved fund balance related to nonmajor govern-
mental funds by fund type in the balance sheet?  
(Cod. 2200.157)






____
____
____


 d.
disclose the purposes of the reservations of fund balances
for the combined non-major funds?  (Cod. 2200.157)

____
____
____
 67.
If fund balance is designated for cash flow funding, is there an 
appropriate note to the financial statements discussing this 
particular fund balance designation?  (Cod. P70.105) 
(SDCL 13-11-2)






____
____
____
 68.
Are encumbrances outstanding disclosed by reporting a fund 
balance reserve for encumbrances?  (Cod. 1700.128 d.)

____
____
____

Statement of Revenues, Expenditures and Changes in Fund Balances
-- Governmental Funds
 69.
Does the format of the statement present items in the following 
order:  revenues; expenditures; excess (deficiency) of  revenues
over expenditures; other financing sources and uses; special 
items; extraordinary items; and net change in fund balance?  
(Cod. 2200.159)






____
____
____

 70.
Does the statement:


 a.
present the major sources of revenue?  (GASB Cod 1800.115)____
____
____


 b.
report realized gains and losses on investments together with
unrealized gains and losses (changes in fair value of invest-
ments) as an element of revenue, irrespective of whether a 
net gain or net loss occurred?  (Cod. 1600.109, I50.111)
____
____
____


 c.
refrain from using the term “expenses”? (Cod. 1600.116)
____
____
____


 d.
classify expenditures by function or program, and by 
character; e.g., current, capital outlays, and debt service?
(Cod. 1800.116-.117 and .120)




____
____
____

 e.
report the initiation of a capital lease as an other financing 
source equal to the present value of the minimum lease 
payments?  (Cod. 1800.112, L20.113)



____
____
____

  f.
report the issuance of debt (other than no-commitment special
assessment debt and conduit debt) as an “other financing 
source” equal to the face value of the debt (plus premium, if 
any)?  (Cod. 2200.161, 1800.108)



____
____
____


 g.
report debt issue costs, such as underwriter and attorney fees
(if any), as expenditures?  (Cod. 2200.160)


____
____
____


 h.
report the proceeds from the issuance of no-commitment 
special assessment debt as “contributions from customers” 
(not as “bond proceeds)?  (Cod. 1800.108, S40.119)

____
____
____


  i.
report proceeds of transfers, insurance recoveries for damage,
and sale of capital assets separately from fund revenues as 
“Other financing sources”?  (Cod. 2200.158 & GASB 42 par 21)____
____
____


  j.
separately report special items (significant transactions within
control of management that are either unusual in nature or
infrequent in occurrence {but not both}) after other financing 
sources or uses and before extraordinary items?  (Cod. 2200
.162)







____
____
____


 k.
separately identify within the appropriate revenue or expendi-
ture category or disclose in the notes to the financial state-
ments items that are unusual OR infrequent, but not within the 
control of management?  (Cod. 2200.162)


____
____
____

71.
Has the government refrained from reporting an “other financing
source” in connection with the issuance of tax anticipation notes,
grant anticipation notes, and bond anticipation notes that do not 
meet criteria of SFAS 6, and demand bonds that do not qualify as
long-term liabilities?  (Cod. B50.101 - .102)



____
____
____

 72.
Has the government refrained from reporting an “other financing 
source” when borrowing from sources within the primary 
government (note:  this treatment changes if repayment is not 
expected within a reasonable time.  In this case, the amount that 
is not expected to be repaid should be recorded as a transfer which
is an “other financing source.”)  (Cod. 1800.102a(1))

____
____
____

 73.
If the government has used a refunding transaction to defease or 
redeem debt, has it reported the proceeds of the refunding (new) 
debt as an “other financing source” and the application of the 
proceeds as an “other financing use – payment to refunded bond
escrow agent”?  (Cod. 1800.109, D20.106)



____
____
____

 74.
Have insurance recoveries related to impairment of assets been 
reported as other financing sources or extraordinary items as 
appropriate (not netted against costs of repair)?


____
____
____

 75.
Do beginning fund balances on the statement of revenues,

expenditures and changes in fund balances agree with

the previous year's ending fund balance?



____
____
____

Proprietary Fund Financial Statements
 76.
Do the proprietary funds’ financial statements include a statement 
of net assets or a balance sheet; a statement of revenues, 
expenses and changes in fund net assets (equity); and a state-
ment of cash flows?  (Cod. 2200.164)



____
____
____

 77.
Is each major enterprise fund in a separate column?  (Cod. 1100.
103b)








____
____
____
 78.
Are all nonmajor enterprise funds reported in a single column?  
(Cod. 2200.165)






____
____
____

 79.
Is a total column presented for all enterprise funds?  
(Cod. 2200.165)






____
____
____

 80.
Are all internal service funds reported in a single column to the 

right of the total enterprise funds column?  
(Cod. 2200.165)
____
____
____

Statement of Fund Net Assets/Balance Sheet – Proprietary Funds
 81.
Are assets and liabilities classified as “current” and “non-current”

(classified format)?  (Cod. 2200.166)




____
____
____
 82.
Are assets with access restrictions reported as restricted assets? 
(Cod. 2200.168)






____
____
____

 83
Is the difference between assets and liabilities reported as “Net 
Assets“ or “Equity”?  (Cod. 2200.164b, footnote 29)


____
____
____

 84.
Are “Net Assets” subdivided into the following categories as 
applicable  (Cod. 2200.167):
 a.
Net assets invested in capital assets, net of related debt?
____
____
____

 b.
Restricted net assets (distinguishing between major 

categories of restriction)?





____
____
____

 c.
separate restricted net assets into expendable and non-
expendable categories, when related to permanent funds or
endow ments?  (Cod. 2200.169 & .172)



____
____
____


 d.
Unrestricted net assets?





____
____
____

 85.
Does the statement refrain from reporting designations of net 
assets in the statement of net assets?  (Cod. 2200.167 & .125)
____
____
____

 86.
Has the government refrained from reporting either contributed
capital or retained earnings as elements of net assets?  (Cod.
2200.167)







____
____
____

Statement of Revenues, Expenses, and Changes in 

   Fund Net Assets/Equity—Proprietary Funds
 87.
Does this statement:  (Cod. 2200.169)


 a.
present a subtotal for operating revenues?


____
____
____


 b.
present a subtotal for operating expenses?


____
____
____


 c.
present a subtotal for operating income (loss)?


____
____
____

 88.
Does this statement report revenues by major source?

(Cod. 2200.169 )






____
____
____

 89.
Does this statement distinguish between operating and nonoper-

ating revenues and expenses by:  Cod. 2200.169)


 a.
classifying revenues and expenses in a manner consistent with


their treatment on the statement of cash flows?  (Cod. 2200.


171)







____
____
____

 b.
reporting operating grants as nonoperating revenues after


the reported “operating income or loss” on the statement of 


revenues, expenses and changes in net assets for proprietary


funds?  (Q&A item  7.72.8)




____
____
____

 90.
Are the following reported separately:  (Cod. 2200.169)


 a.
revenues from capital contributions?



____
____
____


 b.
additions to the principal of permanent and term endowments?____
____
____

 c.
special  items






____
____
____

 d.
extraordinary items





____
____
____

 e.
interfund transfers?





____
____
____

 91.
Are gains and losses that result from the early extinguishment of

debt properly deferred and amortized as a component of interest

expense in enterprise funds?  (D20.108)



____
____
____

 92.
Do the beginning net assets on the statement of revenues,

expenses and changes in fund net assets agree with the previous

year's ending balances?  (Cod. 2200.170)



____
____
____
 93.
Do ending fund net assets amounts on the statement of revenues,

expenses and changes in fund net assets agree with the

appropriate balances on the Statement of Net Assets?

____
____
____

Statement of Cash Flows
 94.
Does the Statement of Cash Flows use the four cash flow

categories required by GASB 9, as applicable:  (Cod. 2450.112)

 a.
Operating Activities?





____
____
____

 b.
Noncapital Financing Activities?




____
____
____

 c.
Capital and Related Financing Activities?


____
____
____

 d.
Investing Activities?





____
____
____

 95.
Is the “Direct Method” used, showing cash flows from operating 
activities in the following minimum categories:  (Cod. 2450.128,
1800.105 and 2200.148)

 a.
Cash receipts from customers?




____
____
____

 b.
Cash receipts from interfund services provided?

____
____
____

 c.
Other operating cash receipts (if any)?



____
____
____

 d.
Cash payments to employees for services?


____
____
____

 e.
Cash payments to suppliers for goods and services?

____
____
____

  f.
Cash payments for interfund services used, including 

payments in lieu of taxes only when such payments are for, 

and equivalent to, services provided?



____
____
____

 g.
Other operating cash payments, if any?



____
____
____
 96.
Are other categories’ cash flows properly reported, such as:  
(Cod. 2450.118, .119, .121, .122, .124, .125, .130 & .131, Q&A 2.15.5 & 2.15.1)

 a.
are gross amounts of interfund transfers in and out presented 

separately, as noncapital financing activities, unless such 

items are eliminated in the other statements or clearly 

attributable to the acquisition of capital assets?


____
____
____


 b.
are operating grants reported as noncapital financing 

activities?







____
____
____


 c.
are tax collections reported as noncapital financing 

activities?







____
____
____


 d.
are capital grants reported as capital financing activities?
____
____
____


 e.
are outlays for capital assets acquisitions reported separately

from the proceeds from sales of capital assets?


____
____
____


  f.
are proceeds of borrowings reported separately from repay-

ments of debt principal?





____
____
____


 g.
are payments for interest reported separately from reductions


of debt principal?






____
____
____


 h.
is cash received for interest reported as investing activities?
____
____
____


  i.
is cash paid to acquire investments (including CDs over 



90-days) reported as investing activities?


____
____
____


  j.
is cash received from sales and maturities of investments 



reported as investing activities?  (Note that a CD that rolls-



over at maturity does not result in cash in- or out-flows, but 



interest added to the certificate at roll-over is a cash in-flow.)
____
____
____


 k.
 are all other cash flows that don’t fit in another category 


reported as cash flows from operating activities?

____
____
____

 97.
Is the change in cash and cash equivalents during the year


appropriately reconciled on the Statement? (Cod. 2450.127)
____
____
____

 98.
Are cash and cash equivalents at the beginning and at the end
of the period reported in such a manner that is easily traceable
to similarly titled line items or subtotals shown on the proprietary 
funds statement of net assets (or balance sheet)?  (Cod. 2450.105)____
____
____

 99.
Is a reconciliation of Operating Income to Cash Flows from

Operating Activities presented as a separate schedule

accompanying the Statement, and showing at a minimum changes
in receivables, inventory, and payables?  (Cod. 2450.129) 

____
____
____

100.
Are Noncash Investing, Capital and Financing Activities presented

on the face of the Statement or in an accompanying Schedule?

(i.e., interfund capital assets transfers, infrastructure asset 

donations by developers, etc.) (Cod. 2450.132)


____
____
____
Fiduciary Fund Financial Statements
101.
Do the fiduciary funds financial statements:

 a.
include a statement of fiduciary net assets and a statement of
changes in fiduciary net assets?  (Cod. 2200.175)

____
____
____

 b.
include a single column for each fiduciary fund type (Cod. 
2200.175):


1.
pension trust? 





____
____
____


2.
investment trust? 





____
____
____


3.
private-purpose trust?





____
____
____


4.
agency funds?





____
____
____
Statement of Changes in Fiduciary Net Assets
102.
Is the statement segregated into sections for “additions” and for 
“deductions”?  (Cod. 2200.177)




____
____
____

103.
For pension (and other employee benefit) trust funds, are additions
classified into the following four categories, as appropriate:

 a.
Employer contributions?





____
____
____

 b.
Plan member contributions?




____
____
____

 c.
Other contributions?





____
____
____

 d.
Net investment income?





____
____
____

104.
Is investment related expense reported as a separate line item that
reduces investment income (instead of as a deduction)?  (Cod. 
Pe5.121d)







____
____
____

105.
Does the statement refrain from reporting realized gains and 
losses separately from unrealized gains and losses?  (Cod. 1600
.109 and I50.111)






____
____
____
106.
Does the statement exclude the reporting of agency funds in the
statement of changes in fiduciary net assets?  (Cod. 2200.178)
____
____
____

Interfund Transactions/Balances
107.
In reporting interfund activity in the fund financial statements 
between the governmental, proprietary, and fiduciary activities:  
(Cod. 1800.102)

 a.
are cash overdrafts reported as "Due to's/Due from's" if the 
entity pools its cash for investment/deposit purposes, or if 
pooling is not done, is a current liability reported? (ASLG 
par. 5.27)







____
____
____

 b.
are interfund loans reported as interfund receivables and
payables?  (ASLG par 9.08)




____
____
____

 c.
are unpaid balances owing for interfund services provided and 
used reported as interfund receivables and payables in the 
fund financial statements?  (ASLG par. 9.09)


____
____
____
 d.
do interfund payables equal interfund receivables?  (Cod. 1300
.120)







____
____
____

 e. 
Are interfund advances off-set by appropriate Fund Balance
Reserves in the governmental fund making the advance?  
(Cod. 1800.139)






____
____
____

  f.
Are interfund receivables from and payables to fiduciary funds 
included in the Statement of Net Assets as receivables from or 
payables to external parties?  (Cod. 1800.103)


____
____
____
 g.
 are interfund transfers reported as other financing sources 
and uses in governmental funds and after nonoperating 
revenues and expenses in proprietary funds?  (ASLG par. 9.10)____
____
____

108.
Unless separately disclosed on the face of the financial 
statements are interfund receivables/payables separately 
disclosed in the notes:
(Cod. 1300.120, Cod. 2300.106 o., 2300.120, & GASB 38, par. 14)
1.
by individual major fund?




____
____
____
2.
by nonmajor governmental funds in the aggregate?

____
____
____
3.
by nonmajor enterprise funds in the aggregate?

____
____
____
4.
by internal service funds in the aggregate?


____
____
____
5.
by fiduciary fund type?




____
____
____

109.
Are other disclosures made indicating:  (Cod. 2300.120 & .121)
a.
the purpose for interfund balances/transfers


____
____
____
b.
Interfund balances that are not expected to be repaid 

within one year from the financial statement date?

____
____
____

110.
For interfund loans: 
a. 
If prior period interfund loans are not expected to be repaid 
 
within a “reasonable period of time,” were they reclassified as 
 
“transfers”? (Cod. 1800.120 a.)




____
____
____


b. 
If funds with interfund loans in the current period, but no 
 
apparent or inadequate sources of revenue to provide for 
 
repayment, was the collectiblity evaluated and an appropriate 
 
allowance for uncollectibility reported in the lending fund?  
 
(Cod. 1800.102 a 1)





____
____
____

Other Financial Statement Matters
111.
Does the report refrain from reporting valuation accounts 

as “reserves”?  (Allowance or accumulated should be used)?
(Cod. 1800.140)






____
____
____

112.
Are amounts reported as "fund balance" only in 


governmental funds?  (Cod. 1300.102 a.)



____
____
____

113.
Where appropriate, are the proper fund balance reserves 


reported and footnoted?  (Cod. P70.109 & ASLG par. 10.12)
____
____
____

114.
Do assets equal liabilities plus net assets for each column of the

Fund’s balance sheet?  (Cod. 2200.156) OR, Do assets minus

liabilities equal Net Assets?





____
____
____

115.
Does the column on the Fund’s balance sheet for non-major 

funds agree (line by line) with the data reported as total non-major
funds' on the combining balance sheet?  (Cod. 2200.184)

____
____
____

116.
Do the respective fund balances on the Fund’s balance sheet 

equal the respective total fund balances shown on the combining 

statement of revenues, expenditures and changes in fund 

balances for non-major funds, by fund type?  (Cod. 2200.184)
____
____
____

Accounting Policies
117.
Do the notes to the financial statements (notes) include a 

summary of significant accounting policies disclosing:  (Cod. 

2300.106)

 a.
A description of the government-wide financial statements 

explaining:  (Cod. 2200.111 Q&A 7.84.1)

1)
What are governmental and business-type activities?
____
____
____
2)
The absence of fiduciary funds and similar component 
 
units?







____
____
____
3)
What are the components of net assets?


____
____
____
4)
What are the key elements of the statement of activities?
____
____
____
 b.
information about component units including:

(Cod. 2300.106a(2) and 2600.120)


1)
a description of the component units included in the 

financial reporting entity?




____
____
____

2)
a description of the relationship between component units 
and the primary government?



____
____
____

3)
a discussion of the criteria for including component units?
____
____
____
4)
an explanation of how they are reported? (blended or 


discretely presented)





____
____
____

5)
how separate component unit financial statements

may be obtained?





____
____
____

6)
effect on financial statements of any component units with 

different fiscal year-ends?  (Cod. 2600.119)


____
____
____

 c.
If the entity is a component unit of another government, does


the SSAP identify the primary government and describe the


nature of the relationship?  (Cod. 2300.106a(2) and 2600.124)
____
____
____

 d.
for major governmental and enterprise funds, are descriptions 
of the activities of those funds described (not generically)? 
(Cod. 2300.106a(12) and 1300.125)



____
____
____

 e.
for internal service funds, are the activities reported in those
fund types described (not generically)?(Cod. 2300.106a(3) 
and 1300.125)






____
____
____
  f. for fiduciary funds, are the activities reported in those fund
types described (not generically)? (Cod. 2300.106a(3)
and 1300.125)






____
____
____
 g.
the measurement focus and basis of accounting used in the 
government-wide financial statements? (Cod. 1600.103 - .104)____
____
____

h.
the revenue recognition policies used in the governmental fund 

financial statements, including the length of time used to define 

the term “available” for purposes of revenue recognition in the 

governmental fund financial statements?  (Cod. 1600.106 - 

.115, .130 & .134)





____
____
____

  i.
the policy for applying FASB pronouncements issued after 
November 30, 1989 to business-type activities and to enter-
prise funds of the primary government?  (Cod. P80.103)
____
____
____

  j.
the policy for eliminating internal activity in the government-
wide statement of activities?  (Cod. 2200.147)


____
____
____

 k.
the policy for capitalizing assets (Cod.2300.106a(7)):
1)
are capitalization thresholds disclosed?


____
____
____


2)
are the estimated useful lives disclosed?


____
____
____


3)
are the method or methods used to compute depreciation 
with respect to each major class of depreciable assets 
disclosed?  (APB 12, par. 5.d., and APB 22, par. 13)?
____
____
____

4)
Is interest during the construction excluded from the cost
of General Capital Assets, BUT included in the cost of 
enterprise fund fixed assets?  (Comp. Q&A 7.10.3)

____
____
____
  l.
a description of the types of transactions included in program
revenues and the policy for allocating indirect expenses to 
functions in the statement of activities?  (Cod. 2300.106a(8))
____
____
____

m.
the policy for defining operating and nonoperating revenues of 
proprietary funds?  (Cod. P80.118)



____
____
____

 n.
the definition of cash and cash equivalents used in the state-
ment of cash flows for proprietary funds? (2450.106-.108)
____
____
____


and is that definition consistent with the Cash and Investments 
note disclosure that refers to an internal pool?


____
____
____
 o.
the government’s policy regarding whether to first apply 
restricted or unrestricted resources when an expense is 
incurred for purposes for which both restricted and 
unrestricted net assets are available?  (Cod. 1800.134)

____
____
____

Material Legal Compliance Violations

118.
Do the notes disclose material violations of finance-

related legal and contractual provisions? (Cod. 1200.112)

____
____
____

119.
Do the notes identify the actions taken or to be taken to 
address significant violations of finance-related legal or
contractual provisions?  (GASB 38, par. 9)



____
____
____

Cash, Deposits and Investments

120.
Are the government’s policies related to deposits briefly described
related to:  (Cod. C20.109)

a.
custodial credit risk?





____
____
____

b.
foreign currency risk?





____
____
____

121.
If uninsured deposits exist at year end do the notes disclose the 
amounts that are also:  (C20.107)

a.
Uncollateralized (SDCL 4-6A)?




____
____
____

b.
Collateralized with securities held by the pledging financial 
institution?







____
____
____

c.
Collateralized with securities held by the pledging financial
institution’s trust department or agent, but not in the depositor-
government’s name?





____
____
____

122.
Are restrictions on cash or investments properly disclosed?  
____
____
____

123.
Are the following disclosures made concerning legal or contractual
provisions for deposits and investments (including repurchase 
agreements):  (Cod. and I50.122 - .123)

 a.
Brief description of the types of investments authorized by legal 
or contractual provisions for deposits and investments?  (Q&A 
on GASB No. 3, Questions 14 and 15)



____
____
____

 b.
Any significant differences in authorized investment types 
between the primary government and different funds,
fund types, or component units whose investment activity is 
material in relation to the reporting entity’s investment 
activity?  (Q&A GASB No.3, Question 16)


____
____
____

 c.
Significant violations during the period of legal and contractual
provisions related to deposits and investments?  (Cod. I50.123)____
____
____

 d.
Do the disclosures required by sections C20 and I50 distinguish 
between the primary government and its discretely presented 
component units? (I50.121 & 2600.121)



____
____
____
124.
Only if such exposures exist, do the notes describe exposures to: 
(Cod. I50.128 - .134)

a. Credit risk (credit rating)?




____
____
____

b. Custodial credit risk (SDCL 4-5-9)?



____
____
____

c. Concentration of credit risk?




____
____
____

d. Interest rate risk?





____
____
____

e. Foreign currency risk? 




____
____
____

125.
Are the following disclosures made as of the period end?


a.
Investment disclosures organized by investment type, such as

US Treasuries (dissimilar types such as Treasury Bills and

 Strips should not be aggregated,) (GASB 40, par. 4) 

____
____
____


b.
Credit risk information by investment type, except for US 
Government issued or guaranteed investments) (GASB 40, 
par. 7):
1)
investments in debt securities as recognized by ratings

agencies (e.g., aggregate investments by ratings category)____
____
____



2)
external investment pools?




____
____
____



3)
money market funds?





____
____
____



4)
bond mutual funds?





____
____
____



5)
other pooled investments of fixed-income securities?
____
____
____


c.
For unrated investments, is that fact disclosed? (GASB 40, 
par. 7)








____
____
____


d.
For investments exposed to custodial credit risk (securities that
are uninsured and not registered in the government’s name) are
disclosures of the amount and investment type made by:  
(GASB 40, par. 9)
1)
The counterparty?





____
____
____


2)
The counterparty’s trust department or agent, but not in the


name of the government?




____
____
____


e.
Concentrations of credit risk by amount and issuer for 
investments in any one issuer that represents 5 percent or 
more of total investments (excluding US Gov’t issued or 
explicitly guaranteed, mutual funds, external investment 
pools, and other pooled investments)? (GASB 40, par. 11)
____
____
____

f.
For debt investments, is Interest rate risk disclosed by type 
and amount, using one of the following models: (GASB 40, 
par. 14)
 1)
Segmented time distribution?




____
____
____


 2)
Specific identification?




____
____
____



 3)
Weighted average maturity?




____
____
____



 4)
Duration?






____
____
____



 5)
Simulation Model?





____
____
____


g.
If not considered in disclosure in “f.”, are terms of investments
with fair values that are highly sensitive to changes in interest 
rates (such as coupon multipliers, benchmark indexes, reset 
dates, and embedded options) disclosed? (GASB 40, par. 16)
____
____
____

126.
Does the investment note disclose:  (I50.120 and I50.113)


 a.
the methods and significant assumptions used to estimate the 
fair value of investments, unless quoted market price is used?
____
____
____


 b.
the policy for determining which investments, if any, are 
reported at amortized cost?




____
____
____

 c.
for any investments in external investment pools that are not 
SEC registered:

1)
a brief description of any regulatory oversight for the pool?
____
____
____

2)
whether the fair value of the position in the pool is the 

same as the value of the pool shares?


____
____
____


 d.
the methods and significant assumptions used to estimate the 
fair value of the investment in the pool, when the pool does not
provide fair value information?




____
____
____


 e.
any income from investments associated with one fund that is 
assigned to another fund, and if so, do the financial statements 
properly reflect transfers to the recipient (General) fund?
____
____
____

Receivables

127.
Do the notes disclose the details of the property tax

calendar?  (Cod. 2300.107 (b) & P70.109)



____
____
____

128.
Unless separately disclosed on the face of the financial 
statements are all material categories of receivables separately 
reported:
 a.
Property taxes?  (Cod. 1800.124, P70.106 - .108 & GASB 38, 



par. 13))







____
____
____

 b.
Grants?  (GASB 38, par. 13)




____
____
____

 c.
Interest?







____
____
____

 d.
Leases?  (Cod. L20)





____
____
____

 e.
Officers and employees?  (ARB 43, ch. 1, par. 5, [R36.106])
____
____
____

129.
Do interfund loans appear to be collectible (reported at fair value), 
or if not, are they written down and treated as interfund transfers?
(ASLG par. 9.08)






____
____
____

Inventories  
130.
For inventories held for consumption, is the valuation basis 
described as “at cost”?





____
____
____

131.
Is the basis for valuing inventories held for resale disclosed, 
including the cost flow assumption applied which may be 
(FASB I78.120):

a. First-in, first-out?





____
____
____

b. Last-in, First-out?





____
____
____

c. Average Cost?





____
____
____

d. Weighted Average Cost?




____
____
____

AND

e.
Are donated commodities valued at estimated market, 
based on the USDA price list at date of receipt?

____
____
____

AND

f.
for the governmental activities, business–type activities and 
proprietary fund types, is the consumption method applied?____
____
____

g.
for the governmental funds, is the consumption method
applied, OR is the purchases method applied (Cod. 
1600.127a and APB 22, par. 13)?



____
____
____

h.
if the purchases method is applied in the fund statements, 
are inventories equally off-set by a fund balance reserve 
which indicates that they do not constitute "available, 
spendable resources" even though they are a component 
of net current assets? [Note:  if the consumption method is 
used, inventory MAY be offset with a fund balance reserve.]
(Cod. 1800.139)





____
____
____
Capital Assets

132.
Are the following disclosed:
 a.
major classes of capital assets for governmental activities and 
      for business-type activities?  (Cod. 2300.111)


____
____
____
 b.
capital assets that are not being depreciated:  (Cod. 2300.111)

1.
Land and land rights?





____
____
____

2.
Construction in Progress?




____
____
____

3.
Infrastructure assets under the modified approach?

____
____
____

4.
Inexhaustible works of art or historical treasures?  (GASB
      
34, par. 29)






____
____
____

133.
During the infrastructure reporting transition provisions, do the 
notes describe the infrastructure assets being reported and those 
that are not?  (Cod. 1400.128)




____
____
____

134.
Do the notes disclose the changes in capital assets including:  
(Cod. 2300.112)
 a.
beginning and ending balances with accumulated depreciation

presented separately from historical cost, by major class?
____
____
____
 b.
capital acquisitions?





____
____
____
 c.
sales or other dispositions of capital assets?


____
____
____
 d.
current depreciation expense, with disclosure of the amounts 

charged to each function in the statement of activities?

____
____
____

Liabilities

135.
If not separately disclosed on the face of the financial statements, 
are significant categories of liabilities reported separately:
(GASB 38, par. 13)
 a.
accounts payable?





____
____
____


 b.
accrued expenses?





____
____
____


 c.
notes payable?






____
____
____


 d.
customer deposits






____
____
____


 e.
interest payable?






____
____
____


 f.
amounts owed to officers and employees?


____
____
____


g.
g.o. bonds?






____
____
____


 h.
capital outlay certificates (schools)



____
____
____


  i.
revenue bonds?






____
____
____


  j.
special assessment bonds (with gov’t commitment)

____
____
____


 k.
bond or tax anticipation notes?




____
____
____


  l.
obligations under capitalized leases?



____
____
____

136.
Do the notes disclose the changes in short-term debt?  (Cod. 
2300.118 a)







____
____
____

137.
Does the short-term debt note disclose the purpose for which 
short-term debt was issued?  (Cod. 2300.118 b)


____
____
____

138.
Do the notes disclose the changes in long-term debt?

(Cod. 2300.106 m. & 2300.114)




____
____
____

139.
Do the notes distinguish between long-term liabilities to be repaid 
by governmental activities, and by business-type activities?  
(Cod. 2300.111)






____
____
____

140.
Does the long-term liabilities disclosure include:  (Cod. 2300.114)
 a.
bonds payable?






____
____
____
 b.
notes payable?






____
____
____
 c.
loans payable?






____
____
____
 d.
leases payable?






____
____
____
 e.
compensated absences liability?




____
____
____
  f.
special termination benefits payable?



____
____
____
 g.
claims and judgments liability?




____
____
____

141.
If an advance refunding occurred in the current period, do the notes
disclose a general description of the transaction that includes:

 a.
the difference in cash flows required to service the new debt

versus the old debt?  (Cod. D20.111 & ASLG par. 8.81)
____
____
____

 b.
the economic gain or loss resulting from the advance
refunding?  (Cod. D20.111 & ASLG par. 8.81)


____
____
____

142.
Does the long-term debt note provide a general description of any
prior period advance refundings of debt, including the total unpaid
bonds for any refunded bond issues? (Cod. D20.114 & ASLG par.
8.82)








____
____
____

143.
Do the notes describe the individual debt issues outstanding, 
including interest rates, final maturity, the fund servicing the debt,
and significant bond covenants? (Cod. 2300.114)


____
____
____

144.
Do the notes disclose authorized unissued bonds?  
(Cod. 2300.106 m. & f., and 2300.901 III.B.7.f.)


____
____
____

145.
Do the notes describe special assessment debt and related 
activities?  (Cod. S40.126 - .127)





 a.
If the entity is not obligated in any manner, do the notes 
disclose the amount of the outstanding debt, and describe the
agency relationship to the entity with the bond holders and the
benefited property owners?  (Cod. S40.127)


____
____
____

 b.
If the entity is obligated, do the notes describe the nature of the
entity's obligation and the extent of any guarantee, reserve or
sinking fund established to cover defaults, and is the outstanding
debt included with other debt of the entity and appropriate
disclosures made?  (Cod. S40.126)



____
____
____

146.
Do the notes disclose the principal and interest requirements to 
maturity, presented separately for each of the next five years, and 
in five year increments thereafter?  (Cod. 2300.106 (i) and 
1500.118)







____
____
____

147.
Does the debt amortization note indicate terms by which interest 

rates change for variable debt?  (Cod. 1500.118)


____
____
____

148.
Are the following disclosures made concerning conduit debt:
(Cod. C65.102)
 a.
a general description of conduit debt transactions?

____
____
____
 b.
the aggregate amount of all conduit debt obligations 
      outstanding at the balance sheet date?



____
____
____
 c.
a clear indication that the issuer has no obligation for the debt
      beyond the resources provided by related leases or loans?
____
____
____

149.
For operating leases with initial or remaining noncancelable lease
terms in excess of one year, were the following disclosures made:
(Cod. 2300.106(j), L20.125, SFAS 13 par. 16b)

 a.
future minimum lease payments for each of the next five years
and in five-year increments thereafter?  (Cod. L20.125)

____
____
____

 b.
the total amount of minimum rentals to be received under
noncancelable subleases as of the date of the latest balance
sheet?







____
____
____

 c.
has disclosure been made of rental expense for each period
for which a statement of activity is presented, with separate
amounts for minimum rentals, contingent rentals, and sublease
rental income?  (Note: rental payments for leases with terms
of one month or less which were not renewed may be
excluded.)  (SFAS 13, par. 16c)




____
____
____

150.
Have the following disclosures been made about capital leases:
(Cod. 2300.107(h), Cod. L20.125, & SFAS 13, pars. 10 & 16)

 a.
the gross amount of assets in the balance sheet recorded
under capital leases and the accumulated amortization by 
major classes according to nature or function?


____
____
____

 b.
the lease obligations classified as current and long-term?
____
____
____

 c.
future minimum lease payments for each of the next five
years and in five-year increments thereafter?  (SFAS 13, 
pars. 10 & 16a)
`





____
____
____

151.
Do the notes discuss the status of bond, tax or revenue 
anticipation notes?  (Cod. B50.101 & FASB 6, par 15)

____
____
____

152.
Do the notes disclose the detail of construction and other 
significant commitments?  (Cod. 2300.106 (k))


____
____
____

153.
In each period when an employer becomes obligated for 
termination benefits is a description of the termination benefit 
arrangement(s), including types of benefits, the number of 
employees affected, and the period of time over which benefits 
are expected to be paid, disclosed? (GASB 47, par. 18)

____
____
____

154.
If not adequately identifiable from the display on the financial 
statements, do the notes disclose the annual cost of Special 
Termination Benefits?  (GASB 47, par 19)



____
____
____

155.
If termination benefit liabilities are reported, is a description of the 
significant methods and assumptions used to determine the liability
disclosed?  (GASB 47, par. 20) 




____
____
____

Future Revenues that are Pledged as Security for Debt
156.
Are the following disclosures made with respect to specific 
revenues that have been pledged as security for debt of the 
pledging government (GASB 48, par. 21):


a.
Identification of the specific revenue pledged and the approx-
imate amount of the pledge (generally the remaining principal 
and interest requirements to maturity)?



____
____
____


b.
Identification of, and general purpose for, the debt secured
by the pledged revenue?





____
____
____


c.
The term of the commitment – that is the period during which
the revenue will not be available for other purposes?

____
____
____

d.
The relationship of the pledged amount to the total for that 
specific revenue, if estimable—that is, the proportion of the 
specific revenue stream that has been pledged?

____
____
____


e.
A comparison of the pledged revenues recognized during the
period to the principal and interest requirements for the debt 
directly or indirectly collateralized by those revenues?

____
____
____

Landfill Closure and Post-closure Care Liability

157.
Where landfills are operated by the entity, do the notes disclose:
(Cod. L10.115)

 a.
the nature and source of landfill closure and postclosure
care requirements (federal, state or local)?


____
____
____

 b.
that the recognition of a liability for closure and postclosure
care costs is based on landfill capacity used to date? 

____
____
____

 c.
the reported liability for closure and postclosure at the balance
sheet date (if not apparent from the financial statements) and
the estimated total current cost of closure and postclosure care
remaining to be recognized?




____
____
____

 d.
the percentage of landfill capacity used to date and the
estimated remaining landfill life in years?


____
____
____

 e.
how closure and postclosure care financial assurance
requirements, if any, are being met?



____
____
____

  f.
any assets restricted for payment of closure and postclosure
care costs (if not apparent from the financial statements?
____
____
____

 g.
the nature of the estimates and the potential for changes due
to inflation or deflation, technology, or applicable laws or 
regulations?






____
____
____

Pensions & Other Employee Benefits

158.
Does the SDRS note include the following disclosures:
(Cod. P20.117)

 a.
name of plan and identification of the plan as a cost-sharing
multiple employer defined benefit PERS?


____
____
____

 b.
types of benefits?






____
____
____

 c.
authority under which benefits are established or amended?
____
____
____

 d.
whether the plan issues a stand-alone financial report?

____
____
____

 e.
how to obtain the report?





____
____
____

  f.
authority under which the obligations to contribute to the
plan of plan members, employer(s), and other contributing 
entities are established or may be amended?


____
____
____

 g.
required contribution rates of active members?


____
____
____

 h.
required contribution rates of the employer, in dollars or 
as a percentage of current-year covered payroll (for 
cost-sharing plans, disclose the required contributions in 
dollars and the percentage of that amount contributed for 
the current year and each of the two preceding years?

____
____
____

159.
If a Firemen's Pension Fund or other Single Employer PERS is
ncluded in the report, were the disclosures made considered
adequate in accordance with GASB Codification P20.118-.119?
____
____
____

160.
If a defined contribution plan is maintained, were the disclosures
required by Cod. P20.121 - .123 made?



____
____
____

161.
Does the retirement system's disclosure include any deferred
contributions payable and is this liability reported on the 
balance sheet?






____
____
____

162.
Regarding Post-employment benefits (OPEB), do the notes 
provide: (GASB12 & 45, par 24) (bold applies in Phase I – 12-31-07, 
Phase II – 12-31-08, Phase III – 12-31-09 )
 a.
a description of the OPEB plan, including the identity of the 
PERS or other entity that administers the plan?

____
____
____

 b.
identification of the plan as a single-employer, agent multiple-
employer, or cost sharing multiple-employer defined benefit 
OPEB plan?






____
____
____

 c.
a brief description of the types of benefits?


____
____
____

 d.
identity of the authority under which benefit provisions are 
established or may be amended?  (SDCL 6-1-16, Health, 
only for Local Governments, generally, and SDCL 9-14-35 for
Municipalities, and 13-10-3 for School Districts, specifically)
____
____
____

 e.
information about whether the OPEB plan issues a stand-alone
financial report or is included in the report of a PERS or 
another entity, and if so, how to obtain the report?

____
____
____

  f.
the employer and participant obligations to contribute, 
quantified in some manner   -  required contribution rate(s) 
of plan members, expressed as a rate (amount) per member
or as a percentage of covered payroll?


____
____
____

 g.
a description of the statutory and contractual or other authority
under which OPEB provisions and obligations to contribute 
are established -- identity of the authority under 
which obligations  of the plan members, employer(s) and 
other contributing entities are established or may be 
amended?






____
____
____
 h.
a description of the accounting and financing or funding 
policies followed -  required contribution rate(s) of the 
employer in accordance with the funding policy, in dollars 
or as a percentage of current-year covered payroll, and
if applicable, legal or contractual maximum contribution 
rates?







____
____
____

  i.
if the plan is a single employer or agent plan and the rate 
differs significantly from the ARC, a description of how the
rate is determined or that the plan is financed on a pay-as-
you-go basis?






____
____
____

  j.
the actuarial cost method and the significant actuarial 
assumptions used to determine funding requirements, and the 
method used to value plan assets if the plan is a cost-sharing 
plan, the required contributions in dollars and the 
percentage of that amount contributed for the current year 
and each of the two preceding years, and how the required 
contribution rate is determined or that the plan is financed 
on a pay-as-you-go basis?




____
____
____
Fund Equity

163.
Do the notes discuss fund balance designations? (Cod. 1800.144)____
____
____

164.
Do the notes disclose the deficit fund balances/net assets
of individual nonmajor funds?  (Cod. 2300.106 n)


____
____
____
165.
If there are amounts of net assets that are restricted by enabling
legislation, is the amount of such net assets disclosed?  (GASB 46
par. 6)








____
____
____

166.
Does the Internal Service Fund Type have a reasonably low 
fund equity, indicating user fees were not excessive? 
(Excessive fees charged federal programs might lead to
questioned costs.)






____
____
____

Segment Information – Enterprise Funds

167.
Do the notes disclose the required segment information on 
individual enterprise activities, where outstanding revenue bonds
exist:  (Cod. 2500.101)

 a.
types of goods or services provided?



____
____
____


 b.
condensed statement of net assets:

1.
Current assets, capital assets, other assets, amounts due
from other funds or component units, and total assets?
____
____
____

2.
Current liabilities, long-term liabilities, amounts payable to 
other funds or component units, and total liabilities?

____
____
____

3.
Net assets--restricted (expendable and nonexpendable), 
unrestricted, and invested in capital assets net of debt?
____
____
____

 c.
condensed operating statement showing:
1.
operating revenues (by major source)?
  

____
____
____
2..
operating expenses (except depreciation)?


____
____
____
3.
depreciation, depletion and amortization expense?

____
____
____
4.
operating income or loss?




____
____
____
5.
Nonoperating revenues and expenses (with separate 
      reporting of major revenues and expenses)?

____
____
____
6.
capital contributions and additions to permanent and term
      endowments?






____
____
____
7.
Special and extraordinary items?



____
____
____
8.
Transfers?






____
____
____
9.
change in net assets?





____
____
____
10.
Beginning net assets?




____
____
____
11.
Ending net assets?





____
____
____

 d.
condensed statement of cash flows showing:
1.
Net cash provided (used) by:

A.
operating activities?




____
____
____

B.
noncapital financing activities?



____
____
____

C.
Capital and related financing activities?


____
____
____

D.
Investing activities?




____
____
____
2.
beginning cash and cash equivalents?


____
____
____
3.
ending cash and cash equivalents?



____
____
____

Major Component Units

168.
For each major, discretely presented component unit:  (Cod. 2600.109)


 a.
Is a condensed statement of net assets included showing:
1.
Total assets – distinguishing between capital and other
      assets (amounts receivable from the primary government
      or from other component units should be reported 
      separately)?






____
____
____



2.
Total liabilities – distinguishing between long-term debt 
      outstanding and other liabilities (amounts payable to the 
      primary government or to other component units should
      be reported separately)?




____
____
____



3.
Total net assets – distinguishing between restricted, 
      unrestricted, and amounts invested in capital assets net
      of related debt?





____
____
____


 b.
Is a condensed statement of activities included showing:
1.
Expenses (by major functions and for depreciation
      expense, if separately reported)?



____
____
____



2.
Program revenues (by type)?




____
____
____



3.
Net program (expense) revenue?



____
____
____



4.
Tax Revenues?





____
____
____



5.
Other nontax general revenues?



____
____
____



6.
Contributions to endowment and permanent fund principal?____
____
____



7.
Special and extraordinary items?



____
____
____



8.
Change in net assets?




____
____
____



9.
Beginning net assets?




____
____
____



10.
Ending net assets?





____
____
____


 c.
If combining statements are included (in lieu of condensed 
statements) do the total columns from the component units’
statements aggregate to support the totals reported in the 
government-wide financial statements?  (Cod. 2600.108)
____
____
____


 d.
Is the nature and amount of significant transactions with the 
primary government and other component units presented?  
(Cod. 2600.110)






____
____
____

169.
Is information for all nonmajor discretely presented component
units aggregated in a separate column on the combining 
statement?  (GASB 34, par. 108)




____
____
____

170.
If transactions between component units that have different fiscal 
year ends result in inconsistencies in amounts reported in due to/
due from or transfer accounts, are the nature and amount of 
these transactions disclosed?  (GASB 14, par. 60)


____
____
____

171.
Is each component unit’s fiscal year consistent from year to year, 
and are changes in fiscal years disclosed?  (GASB 14, par. 60)
____
____
____

172.
If the financial statements present only the data of the primary
government, is it acknowledged that the data of the component 
units that is required for reporting in conformity with GAAP is
omitted?  (GASB 14, par. 64)





____
____
____

173.
Do the separately issued financial statements of a component
unit acknowledge that it is a component unit of another 
government?  (GASB 14, par. 65)




____
____
____

174.
Do the separately issued financial statements of a component
unit identify the parent primary government and describe its
relationship to the primary government?  (GASB 14, par.65)
____
____
____

Other Notes

175.
Are related party transactions disclosed properly? 

(Cod. 2300.107 (g) & SFAS 57)

 a.
Are notes and/or accounts receivable from officers, employees,
or affiliated enterprises shown separately and not included 
under a general heading, such as notes receivable or accounts 
receivable (ARB 43, ch1A par. 5)




____
____
____

 b.
Is the nature of the relationship disclosed?


____
____
____

 c.
Are the transactions described with enough information for a 
reader to understand the effects on the financial statements?
____
____
____

 d.
Is the dollar amount of the transactions disclosed?

____
____
____

176.
Do the notes include a description of each joint venture, 

including (Cod. J50.108):

 a.
a description of the participating government's ongoing
financial interest (including its equity interest, if applicable)
or ongoing financial responsibility?



____
____
____

 b.
enough information so the reader can evaluate whether the 
joint venture is accumulating significant financial resources or 
is experiencing fiscal stress that may cause an additional
financial benefit to or burden on the participating government 
in the future?






____
____
____

 c.
Information about the availability of separate financial 
statements of the joint venture?




____
____
____

 d.
any other information required to be disclosed for related 
party transactions?





____
____
____

177.
Do the notes disclose information about jointly governed 
organizations?  (Cod. J50.110)




____
____
____

178.
Does the primary government disclose the nature of its 
accountability for related organizations?  (GASB 14, par. 65)
____
____
____

179.
Do the financial statements of the related organization disclose
the primary government that is accountable for it and describe
its relationship to the primary government?  (GASB 14, par.68)
____
____
____

180.
Do the notes disclose the detail of any litigation and significant
contingent liabilities?  (Cod. 2300.106(d); 1500.110; & C50.115)
____
____
____

181.
Do the notes disclose the detail of any significant subsequent
events (conditions that did not exist at the balance sheet date, but
arose after that date)?  (Cod. 2300.106 (f),  FASB 5, par. 11 &
AU 560.05 - .07 and .09)





____

____

182.
Are substantial doubts as to the entity's ability to continue as a 
going concern adequately disclosed in the notes or/and the 
Independent Auditor's Report?  (AU 341.10)



____

____

183.
Are entity risk management activities properly disclosed?  
(Cod. 2300.107 (a) & Cod. C50.145))


 a.
Is a description included of the risks of loss to which the entity 
is exposed and the ways in which those risks of loss are 
handled (i.e., purchase of commercial insurance, participation
in a public entity risk pool, risk retention/self-insurance)?
____
____
____


 b.
Is a description included of significant reductions in insurance 
coverage from coverage in the prior year by major category of 
risk, and an indication of whether the amount of settlements
exceeded insurance coverage for each of the past three
fiscal years?






____
____
____


 c.
If an entity participates in a risk pool, a description of the 
nature of the participation, including the rights and 
responsibilities of both the entity and the pool?


____
____
____

 d.
If an entity retains the risk of loss (self-insures), are the 
following disclosures made:

1.
is a description included of the basis for estimating the 
liabilities for unpaid claims?  (GASB 30 requires this 
disclosure include the entity’s policy of including or 
excluding other incremental costs in its basis.) 
(GASB 30, par. 10)





____
____
____

2.
The carrying amount for unpaid claims that are reported 
at present value in the financial statements and the range
of discount rates used to discount those liabilities?

____
____
____

3.
The aggregate outstanding amount of claims liabilities
for which annuity contracts have been purchased in the 
claimants’ names and for which the related liabilities have
been removed from the balance sheet?


____
____
____

4.
A reconciliation of changes in the aggregate liabilities for 
claims (including IBNR claims) for the current fiscal year
and for the prior fiscal year (see Q&A on GASB No. 10, 
Question 103)?





____
____
____


 e.
If an internal service fund is used to account for risk financing
activities, is there a disclosure of any deficit fund balance of 
the internal service fund?  (GASB 10, par. 67)


____
____
____


 f.
If a governmental or similar trust fund is used to account for
risk financing activities, is the amount of claims and 
judgments calculated for the year disclosed?  (GASB 17, par.6)____
____
____


 g.
If the entity participates in a public entity risk pool in which there
is a transferring of risk, are the following disclosures made:  
1.
The nature of any loss contingency and an estimate of 

the possible range of loss, or a statement that such an 

estimate cannot be made, if the pool is allowed to make 

additional assessments to its members, with respect to 

assessment amounts that are probable but not reasonably 
      estimable, or are reasonably possible?  (GASB 10, par. 69)____
____
____
2.
The nature of any loss contingency and an estimate of 

the possible range of loss, or a statement that such an 

estimate cannot be made, if it appears that the pool will 
      not be able to meet its obligations and it is probable or 
      reasonably possible that the entity will be required to pay 
      its own obligations if the pool fails.  (GASB 10, par. 70)
____
____
____

Budgetary Comparison Schedules (RSI)
184.
Is a budgetary comparison schedule presented as required
supplementary information or as a basic financial statement for
the general fund and for each major special revenue fund that has
a legally adopted budget?  (Cod. 2200.182)



____
____
____

185.
Are columns provided for:  (Cod. 2200.182)
 a.
the original adopted budget?




____
____
____
 b.
the final appropriated budget?




____
____
____
 c.
actual results presented on the budgetary basis?

____
____
____
 d.
a variance column (encouraged but not required)?

____

____

186.
Does the schedule provide information (in a separate schedule or 
in notes to the schedule) that reconciles the budgetary information 
to the GAAP information?  (Cod. 2200.183 & 2400.103)

____
____
____

187.
Do the notes to the RSI disclose individual funds with excess of
expenditures over appropriations, (if any)?  (only if “Variance” 
column is not presented.)  (Cod. 2200.183 & 2400.103)

____
____
____

188.
Are year end encumbrances reported on the balance sheet, if any,
also reported as budgetary basis expenditures on the statement 
of revenues, expenditures and changes in fund balances—budget 
and actual?  (Cod. 1700.128)





____
____
____

Supplementary Data
189.
If combining statements are presented, do they support every 

column in the fund statements that presents aggregated data

from more than one fund?  (Cod. 2200.184)



____
____
____
190.
If combining statements are presented, are total columns 
included?







____
____
____

191.
Are the total columns on the combining statements not 
captioned "memorandum only"?




____
____
____

192.
Are references to the notes to the financial statements 
properly omitted from the combining statements presented 
as supplementary data?





____
____
____

193.
Is SI sufficiently distinguished from RSI?  (ASLG par. 14.54)
____
____
____
Single Audit Items

194.
Does the schedule of expenditures of federal awards 
at a minimum:  (A-133 § __.310(b))

 a.
list individual federal programs by federal agency and, for a 
cluster, list the individual federal programs within a cluster of 
programs?







____
____
____

 b.
state the name of the pass-through entity and identifying 
number assigned by the pass-through entity, if any?

____
____
____

 c.
provide total federal awards expended for each individual 
federal program and the CFDA number or other number when
a CFDA number is not available?




____
____
____

 d.
include notes describing the significant accounting policies that
were used in preparing the Schedule?



____
____
____

 e.
indicate the amount passed on to subrecipients?

____
____
____

  f.
include the value of federal awards expended in the form of:
1)
non-cash assistance?





____
____
____


2)
federal insurance in effect during the year?


____
____
____


3)
loans or loan guarantees outstanding at year end?

____
____
____

195.
Are all programs known by the reviewer to have been received and
those identified elsewhere in the report, included in the Schedule?
(GASCA-133 7.04)






____
____
____

